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JOHN CAMERON, 
MAKER OF 
STEAM PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS 
BAR AND ANGLE IRON SHEARS, PUNCHING AND SHEARING 
MACHINES, PATENTEE OF THE DOUBLE CAM LEVER 
PUNCHING MACHINE, BAR SHEARS, AND RAIL 
PUNCHING MACHINES, 

EGERTON STREET IRON WORKS, 

HULME, MANCHESTER. 
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TANK LOCOMOTIV 
FOR BALE OR HIRE. 

Hi U G@H ES AR D 
LOUGHBOROUGH. 


ES, 


ENRY Cc O. 


CKFORD’S PATENT 
FOR CONVEYING 
CHARG®Z @ BLASTING ROCKS, &c. 
jained the PRIZE MEDALS at the ““ROYAL EXHIBITION” of 1851; at 
INT ERNATIONAL EXHIBITION ” of 1862, in London; at the “IMPERIAL 
POSITION, ‘held in Paris,in 1855; at the ““INTERNATIONAL EXHIBI.- 
DN,” in Dublin, 1865; at the “UNIVERSAL EXPOSITION,” in Paris, 1867; 


he “GREAT INDUSTRIAL EXHIBITION,” at Altona, in 1869: and at the 
NIVERSAL EXHIBITION,” Vienna, in 1873. ; 


—— | ICK FORD, SMITH, AND CO.,, 
of ER BANK van 


Cc 

of TUCKINGMILL, CORNWALL; ADE 
‘ CHAMBERS, SOUTH JOHN-STREET, LIVER- 
oe vA pe OL ; and 85, GRACECHURCH-STREET, LONDON, 
OFF 1.C., MANUFACTURERS AND ORIGINAL 
PATENTEE 8 of SAFETY-FUSE, having been in 
formed that the name of their firm has been attached to 
fuse not of their manufacture, beg to call the attention of 

the trade and public to the following announcement :— 


rp alpsgnebed FUSE MANUFACTURED by them has TWO SEPARATE 
PASSING THROUGH the COLUMN of GUNPOWDER, and BICK- 


D " - 
, SMITH, AND CO. CLAIM TWO SUCH SEPARATE THREADS a: 
IR TRADE MARK. 





SAFETY FUSE, 
FIRE TO THR 





» For Excellence Represented py 


Model exhibited by 
this Firm. 


Ue 
a Practical Success ' 


of Engines 


= HARVEY AND OCO., 
INEERS AND GENERAL MERCHANTS, 


ese H A Y LE, CORNWAL L, 
AYLE FOUNDRY WHARF, NINE ELMS, LONDON, 
AND 120, GRESHAM HOUSE, E.C. 
MANUFACTURERS OF 
D ENGINES and MARINE STEAM ENGINES 


he largest kind in use SUG r 
eae Se, SUGAR MACHINERY, MILLW ¢, MINING 
ACHINERY, and MACHINERY IN GENERAL. cited 


SHIPBUILDERS IN WOOD AND IRON, 


MPING and other LAN 


8E 
CONDEAND MINING MACHINERY FOR SALE. 
{PING on Finst-Ratr Conpir1oy, AT MODERATE PRICES, 
RTEAM Frit Fe WINDING ENGINES; STAMPING ENGINES 
WORK a all = wt 3 and CRUSHERS of various sizes. BOILERS, PIT 
MINING PURPOSES” and all kinds of MATERIALS required for 
? ) 
A te pty PATENT PNEUMATIC STAMPS 
ee AT WORK at HAYLE FOUNDRY WHARF, NINE ELMS, 
'Y previous application at either of the above addresses. 
REENER 
PUDDLING 
wwoRmeuty 


A N D ELLIS’ IMPROVED FETTLING FOR 
DAR I URNACES is now in active operation at the SKERNE 
TENT on apie n eeLNGTON, and LICENSES may be had for USING the 
he improve ition to T. GREENER, STATION STREET, DARLINGTON 

roved yield and quality of iron produced, and the economy effected by 
ter Its speerdly universal adoption, in these times, a matter of ne 


Process, ren 
ty eer : 
¥ and certainty. —Darlington, January, 1874. 


’ 


PARIS. ORDER OF THE CROWN OF PRUSSIA, FALMOUTH, 


McKEAN’S ROGK DRILL, 


ADAPTED TO EVERY CLASS OF ROCK BORING. 
SIXTY MACHINES 
FURNISHED FOR THE 8ST. GOTHARD TUNNEL OF THE ALPS. 

IN USE AT THE ST. JOHN DEL REY MINES, RIO TINTO MINES, 
TRIESTE HARBOUR WORKS, ALEXANDRIA HARBOUR 
WORKS, AND IN VARIOUS TUNNELS, MINING 
AND QUARRY WORKS, 


McKEAN’S ROCK DRILL has the following 
ADVANTAGES over ALL other MACHINES, viz.:— 
1.—It is the simplest in construction, and contains the fewest parts. 
2.—No duplicate parts whatever require to be furnished with 

machines, 
3.—Greater durability, on account of its superior mechanical 
construction. 
4,—It is the most powerful, and runs at greater speed than any 
other, without liability to derangement or breakage. 
5.—Greater facility of manipulation in its adaptation te various 
kinds of work. 
Manufactured for McKean and Co. by 
Messrs, P, anD W. MacLELLAN, “CLUTHA IRONWORKS,” 
GLASGOW ; 
Msssrs, VARRALL, ELWELL, aNnD MIDDLETON, anp Mgssrks, 
SAUTTER, LEMONNIER, anv CO., PARIS; 
Anp E, REMINGTON anp SONS, NEW YORK, 


PORTABLE BOILERS, AIR COMPRESSORS, ‘“‘SPECIAL ROCK 
DRILL STEEL,” and a superior quality of FLEXIBLE STEAM 
TUBING furnished at lowest rates, 


McKEAN AND CO., 
ENGINEERS. 
OFFICES, 
32, LOMBARD STREET, LONDON, E.C.; and 
5, RUE SCRIBE, PARIS, 
WORKS AND DEPOT. 


42 and 43, BOROUGH ROAD, S.E., LONDON. 
Circulars sent free, 
Letter from Sir GrorGr Denys, Bart., to the Mining Journal, Dec. 24, 1873 :— 
ROCK DRILLS. 

81r,—Facts are better than theories or opinions. The McKean drill working in 
my level has been in use a little over six months. During that time it has only 
been once to the surface, and the repairs have cost about 3s. The only signs of 
wear are in the brasses at the top and bottom of the cylinder, which causes a little 
unsteadiness in working; these can, however, be replaced at a trifling cost when 
required. During the last four weeks, working only during the daytime, from 
6 A.M. to 6 p.M., we have cut 10 fms. of ground, at the rate of £5 10s. per fathom. 
As the men pay for their own candles, dynamite, and drawing the work out, this 
includes every charge except oil, cleaning the machine, and part of asmith’s wages, 
together about £1 per week. It will be allowed thai this is good wark. We thought 
so, and gave the men 5s. extra per fathom in consequence. The width of the level 
is about 5 ft., and the average height at least 7ft. The ch irge for dynamite was | 
£13. The Hoosac Tunnel is about thirteen times as large as this of mine, and ac 
cording to the published statement in the Mining Journal, cost £600 per fathom. 
At the same rate my level would have cost £46 per fathom. IwishI stoodin Mr. | 
Shanly’s shoes, and had a similar contract, but woe to those who found the money. | 

Draycott Hail, Dee. 2 Gro. WM. Denys. | 
Hoosac Tunnev.—Length, 25,000 ft.; cost £2,500,000 = £100 per foot. per | 


— 9Re 


tunnel is 24 ft, high by 20 ft. wide; therefore, 24 x 20 x 6 0. cubic feet per 





Warts, 


fathom = 240 tons. Three ends being operated upon, and these ends averaging, in 
1872, 4 fms. 4 ft. per week, would give 1120 tons of broken stuff to be removed 
weekly from each end. 

Sir Francis Levet.—Length, 4400 ft.; contracted for at £8 10s, per fathom ; 
stipulated height, 6 ft.; width, 4 ft. The average height of the level is about 7 ft., 
and the width 5 ft.: 7 5 210 cubie feet per fathom. It is let to drive at 
£5 10s. per fathom. To this add 10s. per fathom for outside —, and we shall 
oo 


13 per lineal foot 


x5x6 


have the total cost of £6 per fathom, or £1 per foot lineal, rersus 


for the same area in the Hoosac Tunnel. The Hoosac being, as before mentioned, 
thirteen times as large. They may do these things ‘‘ better in France,” but cer 
tainly not in America, Let us beware of followin suit in the Channel Tunnel. 
dD. 


Extract of letter from Sir Gkonae Denys to Messrs. MCKEAN and Co., dated 
Feb. 25, 1874: : 
. « . « « The machine has been in use exactly seven months, and you will 
observe that with the exception of the stuffing boxes and the feed nut it appears to 
be very little the worse, at least, so far as I can ascertain. 
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CONDENSATION OF SMOKE & GASES. 


HESLOP, WILSON, AND BUDDEN, 
NEWCASTLE-UPON-TYNE. 

This PATENT APPARATUS is EXCEEDINGLY SIMPLE and INEXPEN 
SIVE IN CONSTRUCTION, and is so arranged as may seem best for assisting 
the substances to be operated upon. 
AFFORDS TO MANUFACTURERS AND OTHERS PERFECT 
UNDER THE SMOKE AND GASES ACTS. 
More effective than condensing towers. 
Large chimneys can be done away with. 
ammonia. 
UTILISES ALL EMISSIONS. 
OF GREAT VALUB IN 85MELTING WORKS. 


SAFETY 


Succeeds thoroughly in condensing 


The Machine can be seen at work at— 
JOHNSON AND IWOBBS, 


CROSS STREET, MANCHESTER, 
Of whom also all particulars can be had. 


MINERS’ LAMP 


AND 
GAUZE MANUFACTORY, 


Established Half-a-eentury. 
we 


JOSH. COOKE AND CO. 
MADE to DRAWING, DESCRIPTION, or MODEL. Illustrated 


Price Lists free, by post or otherwise. 


VALUABLE TESTIMONIALS FROM EMINENT FIRMS. 
MIDLAND DAVY LAMP WORKS, 
20, &c., LOWER LAWLEY STREET, 
BIRMINGHAM, 


No. il, 





LOCOMOTIVE TANK ENGINES 


OR MAIN LINE TRAFFIC, SHORT LINES, COLLIERIES, 
CONTRACTORS, IRONWORKS, MANUFACTORIES, &c., from asuperfor 
specification, equal to their first-class Railway Engines, and specially adapted to 
sharpcurves and heavy gradients, may always be had at a short notice from— 
Messrs, BLACK, HAWTHORN, AND CO., 
LOCOMOTIVE, MARINE, AND STATIONARY ENGINE WORKS, 
GATESHEAD-ON-TYNE. 


BENNETTS’ SAFETY FUSE WORKS, 
ROSKEAR, CAMBORNE, CORNWALL. 


BLASTING FUSE FOR MINING AND ENGINEERING 
PURPOSES, 


Buitable for wet or dry ground, and effective in Tropical or Puls: Climates. 


W. BENNETTS, having had many years experience as chief ancineer with 
Messrs. Bickford, Smith, and Co., is now enabled to offer Fusec’ every variety of 
his own manufacture, of best quality, and at moderate prices. ‘i 

Price Lists and Sample Cards may be had on application at the abc ve address, 
LONDON OFFICE,—H. HUGHES, Esq., 85, GRACECHOURCU STREET 


IN WRIGHT, 
PATENTEES. 
(ESTABLISHED 1779.) 
ANUFACTURERS OF EVERY DESCRIPTION OF 
IMPROVED 
PATENT FLAT AND ROUND WIRE ROPES 


from the very best quality of charcoal iron and steel wire. 


PATENT FLAT AND ROUND HEMP ROPES, 
SHIPS’ RIGGING, SIGNAL AND FENCING STRAND, LIGHTNING CON 
DUCTORS, STEAM PLOUGH ROPES (made from Wedster and Horsfall’¢ 
atent steel wire), HEMP, FLAX, ENGINE YARN, COTTON WASTE 
ARPAULING, OIL SHEETS, BRATTICE CLOTHS, &c. 
UNIVERSE WORKS, MILLWALL, POPLAR, LONDON, 
UNIVERSE WORKS, GARRISON STREET, BIRMINGHAM, 
CITY OFFICE, No. 5, LEAUENHALL STREET, LONDON, E. 


JOHN AND EDW 


OSLER’S CRYSTAL GLASS CHANDELIERS, 
TABLE GLASS OF ALL Kixps. 
CHANDELIERS IN BRONZE AND ORMOLU. 
Moderateur Lamps and Lamps for India. 
LonDON SHOW ROOMS, 45, OXFORD STREET, W. 
BrirMInGuAM...... MANUFACTORY AND SHOW ROOMS, BROAD STREET 
(ESTABLISHED 1807.) 








RICHARDS, 
PITWOOD MERCHANTS, 
PENNER WHARF, NEWPORT, MONMOUTHSHIRE 
AGENTS AT SWANSEA :— 
STEPHEN AND REES, SAW MILLS, GREENFIELD STREET, 





AND CO. 


Importers of every description of wood for colliery purposes. 











SUPPLEMENT TO THE MINING JOURNAL. 


CHARLES BALL AND C0O,, 


21, NEW BRIDGE STREET, BLACKFRIARS, LONDON. 
ROCK DRILLS. AIR COMPRESSORS. 


DIFFERENT SYSTEMS. 
THE ANTI-CONCUSSION DRILL.—This machine is specially DRY SYSTEM.—Cheap and simple—six sizes. 
WET SYSTEM.—This plan of compressing air is so perfect that the 


adapted for driving levels, adits, or tunnels, It works without con- 
cussion, and therefore does not wear out. Has driven as much as 53 yards 
of drift in one month, where hand labour could only progress 8 yards volume of the air compressed is equal to 96 per cent. of the yo] 
in tue same time, Forty-four of these machines are at work in a the cylinders, It is recommended whenever the work f aoe 
is ora perma, 
nent nature, or likely to be protracted. Driven by steam direct—nip 
—Dine 
sizes. By water power or straps—six sizes. 








mingle colliery. Price £105, 


THE EXCELSIOR.—This machine is the latest out; it is self-acting, 
self-feeding, self-stopping. It has fewer parts than any other drills, 
and its simplicity is remarkable. It is specially adapted for sinking 
and vertical work. Price £85, 


THE QUARRIER.—Self-acting and self-feeding, very light and handy, 
suited for general work, and for quarry work, especially on account 
of its very small dimensions and lightness. Price £60 to £80. 


THE HAND DRILL ~—IJJand drill for soft material. Price £20 to £24, 
DRILLS of other systems are also in stock, and can be supplied, if desired. 


Each of these Drills is a different Patent, constructed 
on a separate and distinct principle. 





BOILERS. 


SMALL BOILERS, for working Rock Drills, from 4 to 12+ 
generally in stock, 10r8@ power 


ANY LARGER SIZE TO ORDER. 








PUMPS, STONE BREAKERS, WINDING ENGINES, & 


REGISTERED TRADE MARK, 


Messrs. CHARLES BALL and Co., in consequence of their long experience in Rock Drilling, both in England and on the Continent, a 
prepared to advise professionally as to the best methods for driving and sinking according to nature of rock and local circumstances. = 


Should other ROCK DRILLS or MINING MACIIINERY be successfully brought out by practical Engineers, Mess ; ; i i 
‘ Jnginee essrs. C. BALL and Co. are f § 
to enter into arrangements with the Inventors for the INTRODUCTION of such MACHINES in this ( Country and Abroad. ae ee ae i seeted, 


Progress obtained by CHARLES BALL and Co: s DRILLS at the Collieries of Ronchamp :— 
By hand - - 8 yards per month. 
By Charles Ball and Co? Ss Machines - - - - 53 yards per month, or & times as fast. 


THE PATENT SELF-ACTING MINERAL DRESSING  alaateraei 
MACHINE COMPANY (LIMITED). | J W S T E A D, 
j 8 e 
T. CURRIE GREGORY, C.E., F.G.8. 73 
OFFICES,—62, 8T. VINCENT BTREET, GLASGOW. (Late of the Firm of HODGSON and STEAD), 


seiemcsialil ilimeaie arr cada acl alae MANUFACTURER OF WEICHING MACHINES, seme, 


This company grant licenses, under their patents, for the use, singly or incom- | AND ALL DESCRIPTIONS OF WEIGHING PLANT FOR ALL " ATIONS. 


Sination, of the most approved machinery for dressing ores, comprising Stamps, | G L ( ) B I E a) U N 1) R Y P E N D L E T 0 N. M A N Cc ul E R T E R 


Jiggers, Classitiers, and Buddles, 
R. GEORGE GREEN, Mechanical Engineer to the above | SHOW ROOMS: -11, NEW BAILEY STREET, opposite the Railway Station, SALFORD. 


Company, 8UPPLIES MAC HINES under the ‘above Company's Patents 
for DRESSING all MEPALLIC ORES. Dressing-floors having these Machines 
possess the following advantages : 

1.—They are cheaper than any other kind in first outlay. 

2.—From 60 to 70 per cent. of the labour is saver 

3.—Only about one-fourth of the space usually “oceupied by dressing-floors is 
required, 

4.—'The ore is made clean at one operation, and 5 per cent. of ores otherwise lost 
dn saved. | 

Drawings, specifications, and estimates will be forwarded on application to— 


GEORGE GREEN, M.E., ABERYSTWITH, SOUTILT WALES. 








| 
| 
| 
| 
| 
| 
{ 


| 
EXTRACTS FROM TESTIMONIALS RECEIVED :- 
Mr. C. FE. Barnpripar, of the London Company’s Mines, Middle- | 
ton-in-Teesdale, by Darlington, writing on the 27th September, 1878, says—** After | 
a full season’s ex perience of the very complete Dressing M tchine erected nt you | 
at our Colberry Mines, we are fully satistied with our decision to ado pt your patents 
in preference to all oth vs, ‘The machinery does its work as well as we can desire 
ond better than we anticipated. We are now getting through 70 tons o f orestuff 
per day, of rich quality. Without your mia *hinery we should have been at a stand. | 
still, for we cannot get hands to supply our wants A. sewhere, It saves fully one- | 
half of the old wages, and vastly more on the wages we now g ve, and the saving 
in ore is not mueh 3 sliort of LO per cent. You can quo te from this letter as you 
think proper. 
Mr. CouLras Dopswortn, of Sails Bridge, writes, onthe 15th | 
January, IsTt: -t* L have just returned from the Stonecroft and Greyside Mines, | 





where L have seen your * Patent Ore Dressings Machinery © at work, with which L ! 
must say, Lb was highly pleased, It is decidedly the best machinery LT have ever | 
seen for the purpose, the results being as near perfection as possible, wad Iam quite 

sure its use in this ease will be avery great saving to the company No large | 
mining establishment should be without your machinery, ¢ specially when labour | 
is diflic sult to procure —a mere fraction of Che Inns being « uly required as against 

the old systom, an Lthe work albovether much better done, and a great saving of | 
ore effected. L have heard it said that vour machinery is better adapted for poor | 
than for rich ores, but from what [ have seen today Lam quite confident it will | 
do for any kind of ores. I beg not only to congr atulate but also to ec mpliment, 

you on the great suceess of your * Patent Ore Dressing Ma ‘hinery.” You may use 

this letter as you think proper.” 





Mr. Monraquké Beater, Managing Director of the Cagliara Mining } 
Company (Limited), says, on M: iw JAth, I873:—‘* have much pleasusa in speak 
ing of the great efficiency of your * Patent Dressing Machinery,’ as ere ‘ied by you 
at our mines at Rosas, in the Island of Sardinia. You will re member it has alw: ys | 
been considered impossible to dress, or ri ither separate, the minerals our ores con 
tain by mi whinery, but our eapti tin assures me lie gets a constant retura of 76 per | 
cent. of lead with the greatest ease, and L know by the returns we are re alising the | 





best market price. L consider this company is much indebted to you for the : sue j 
cess you have achieved at so small cost. It may interest you to Know, from my | NEW PATENT WEIGHING MACHINES, specially for Mining Uses. 

x De sins e British possessio ri he whole he Aus 

experience in several of the British pc ions, including the whole of the Austra Globe Foundr. ‘y ts One Minute's- 3 n ‘alk from the Pendleton’ Bus Office, and Four Minutes’ from Pendleton Railway Statwn. 


lian Colonies, that my opinion is [ have never seen any dressing machinery that | 

can efficiently, and at so small a cost, dress, and separate metallic ores, hmaver | 

‘lose th hanical mixture may be, as yours. You can use this letter in an | 

~~ “ e i 3 ESTABLISHED 1860, 
The most satisfactory testimonials also have been received from the GREENSIDR | 3 

ate Company, Westmoreland; the TALAnGocn Mixnina Company, North FIRST BR ATTICE CLOTH AND AIR TUBING WORKS ESTABLISHED IN WALES OR SOUTH OF ENGLAND. 

Wales, and others. hes scrabolaaaees may be had from Mr. GREEN 


See Satins ore | GOVERNMENT FIRE PROOF BRATTICE. 


MANUFACTURERS OF 

















EES Page, i i decal hc Gaeta tie > | 
CAST STEEL for PUNCHES, TAPS, and DIES, ese § 
Yee a a TURNING TOOLS, CHISELS, &c. | BY APPOINTMENT TO HER te MAJESTY’S INDIAN GOVERNMENT. 
CAST STEEL PISTON RODS, CRANK PINS, CON | eH os 
, NECTING RODS, STRAIGHT and CRANK | 
yobs eat Cu BRATTION OLOTH!!! 
, FORGINGS of EVERY DESCREPLION. | 
ae DOU BLESHEARSTEEL FILEs MARKED | PERFECTLY AIR-TIGHT AND ANTI-ROT PROOF. 
ZC aout ty > ae 3 7 . se oe | DOOR CLOTH. Doors made to any size, with Brass Eyelets. 
¥ “ “Ean ae ao duc amaa men | FLEXIBLE AND TRON AIR TUBING, any size or diameter. 
Springs and Buffers. HORSE COVE RS, TARPAUL INS, &e. 
SHEAF WORKS AND SPRING WORKS, SHEF¢IELD. | Manufacturer of LOCOMOTIVE and WAGON GREAS£®; TRAM OILS and VARNISHES; WIRE ROPE ant 


Lonvon WArEnoUSsE, 35, QUEEN ST‘ EET, CANNON STREET, CITY, E.C. ANTI-FRICTION GREASES. 


Where the largest stock of steel, files, tools, &c., may be selected from. 


Acenrs: W. Il. HAIGH, CAMP STREET, ASHTON-UNDE R-LYN . F, ARBLASTER, CANAL PARADE, NEWPORT. 


(DAILY), and 
SOUTH WALES GAZETTE 
(WEEKLY) established 185 


Lhe largest and most widely circulates ip ipers in Mo mmout! ishire and South Wales. | 
CULE OFFICES NEWPORT, MON.; and at CARDIFF. | 
i ; : ition at Three P.M, the TAR’ 


The “ Evening Telegram” is publis! ved « Jaily, the ety 


es SOUTIL WALES EVENING TELEGRAM) 





=== = —————— 
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| 
| GEORGE J. MAY, 

THE GREAT ADVERTISING MEDIUM FOR W <<o THE GREEN, NEATH, GLAMORGANSHIRE. \ 
| 





second edition at Five p.m. On Fr day, the ‘Telegram ” is comb ined with the 
*South Wales Weekly Gazette,” and advertisem are yrdered for not less than si+ 
consecutive ins rtions W ill be inserted at an uniform charge in both papers. B N HRAI MERCH A 
P.O. 0. and ely ques payat ble to Henry Russell Evans, 14, Commerecial-street | 

Newport, Monmouthshire. 

‘ Just published, Free Editio eons " } LION EL STREE T. BIR MIN G ITAM, 

pine 9, HEAL ao) ae ADVICE AND ssmrvcnioxs Fon Manufacturers of Ani yw, hg ony Bellows, Tue Irons, Hydraulic and Screw Jacks, Crabs 

ranes, Spades ovels, Picks, Arms an oxes, Axles, Springs, Hurdles and Fencing, Scr 
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Treatment of Local Debility, Consumption, Loss of Memory, “iy sical Depression, 
Indigestion, and all diseases resulting from loss of nerve power. sinuses with Bolts, Washers, Hames, Chains, Files, Nails, &e., C. oe that j 
6 ses and testimonials. Sent free for two stamps, -~Dr. Smiru wi or the benefit —— . ‘. Ta a ‘ 
of country patients, on sessiving a description of the ir case, send a confidential SECON D- H AN D R AILS, AN D EVERY DESC RIPTION OF RAILW AY, COLLIERY, AND CONTRACTORS PLANT . 4 richer 
letter of advice, -- * Dr. H. SMITH, 8 Burton-crescent, London, W.0. ALWAYS ON HAND. few to: 
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———— 
Original Correspondence. 
a 
NEW QUEBRADA COMPANY. 

<in,.—May I request permission to state in your columns that I 

. resigned my seat at the board of this company and its chair- 
pet in accordance with the intention I announced at the ter- 
mans ’ 


‘nation of the late general meeting of shareholders held on March 3. 
mind v take this opportunity of thanking the shareholders most 
— > for the cordial and many times reiterated proofs they have 
encers 7 of their confidence during the eight years and upwards 
ay poe been a director, and more than half that period their 
that On looking back at this long period of service, I can see, 
ee pares than anyone, the numerous errors of judgment I 
ves fnmitted in circumstances of unexampled difficulty. The 
—_ .T feel at my shortcomings is, however, counterbalanced by the 
ro tion that I have neverspared my labourand my influence when 
peer) be of any use, and that I can recall no occasion on which I 
yb ges t keep steadily in view, and do my best, often at great per- 
- | inconvenience, to promote the real interests of the company. 
a recorded, in my letter of resignation to the board, my rea- 
sons for vacating office. I do not now propose to trouble your 
readers with these. Suffice it that the treatment I had received 
at the hands of gentlemen from whom I had many claims to expect 
courtesy and consideration, was such asno man who respected him- 
self could submit to; and that, with my opinion as to the present 
most unsatisfactory constitution of the board, I felt that I could no 
longer support the responsibility of being identified with machinery 
which I am convinced cannot efficiently protect the interests of the 
company. My parting advice to the shareholders is to strengthen 
the Quebrada element on the board up tothe fullnumber of directors 
permitted by the Articles of Association—nine ; and to provide that 
in future no Quebrada director shall hold any interest whatever in 

ivar Company. 
3 at heard ; ele that one of the two Bolivar delegates 

Messrs. Anderson and Armstrong) is likely to be elected by the 
board chairman of the company. I can hardly believe that the 
strongly expressed opinion at the late meeting against the prepon- 
derating influence of the Matheson or Bolivar interest on our 
board will be treated with such disrespect—the less so, when I re- 
member that no one more strongly objected to this preponderance 
than Mr. Hemming, whose election was undoubtedly influenced by 
what he said on the cardinal question. I wish,in conclusion, to add 
that though I have no faith in the present administration, my con- 
fidence in the intrinsic value of your property is unabated. 

ALEX. STRANGE, Lieut.-Colonel. 


NOVA SCOTIA GOLD FIELDS. 
MILL RETURNS FOR JANUARY, 


Mill 


ill. Gold yield, 
wer Co., Tons ewts. 


District. 





WAVERLEY .........Mayflo Ovs. dwts. grs. 
B.C. Wilson... 48 0...... 12 4 
McClure’s ...... DS Occ, 66 10 O 
PARGIBR. sevixececacs Forrest’s ......... i 4 10 1 
WIE HARBour ...Orient ............ a Pee > i | + 
Eldorado ......... ae: ee 132 1 3 
MONTAGU .....000000- W.& E. Lawson 25 10...... 70 10 2 
SHERBROOKE ...... Meridian ......... a eee 23 1 0 
Palmerston...... Bae © cissec 12 0 6 
MOMME Acaseexasnee oe: Soe 379 4 10 
London, March 16. A. H 


NOVA SCOTIA GOLD FIELDS. 

Srr,—The fact that nearly 228,000 ozs., worth in round numbers 
911,000/. sterling, have been returned from a yery small area, with- 
out any of the special gold-savying appliances adopted in the older 
mining countries, and without any after treatment of the tailings, 
substantially proves that the precious metal does exist in quantity 
sufficient to encourage further search and systematic development. 
One district, Sherbrooke, it will be seen has a declared yield of 
63,000 ozs., or over a quarter of a million sterling, nearly all of which 
has been obtained from shallow workings within a limit of 30 acres; 
& single property, consisting of 450 ft. on the lodes, having con- 
tributed more than 80,000/. Instead of being split up under about 
30 companies, as heretofore, how much more profitable would it have 
been had the whole been united under one proprietary with the ad- 
mirable management which has placed the St. John del Rey and the 
Port Phillip Companies among the representative mines of the world ? 

I append a tabular statement of the general yield, and will supply 
Averages per ton and per man on another occasion :— 

DECLARED Propvuct oF Nova ScoTta GoLp FIELDs, 1862 to 1873. 









District, ozs. dwts. grs. £ 8s. d. 
Sherbrooke 63,010 7 18 = 252041 11 0 
Waverley .- 45,5382 0 16 ,, 182,128 2 8 
Renfrew . 26,809 416 ,, 107,236 18 8 
Wine Harbour 22491 G11 ,, 89.965 510 
Montagu 14,863 18 6,, 5945513 0 
Oldham... 14,104 1513 ,, 56419 2 2 
Tangied oscceeeesseseeeseeen inal 11,175 1817 ,, 44,703 14 10 
wrt 10,260 13 21 ,, 41,042 15 6 
a nae: 8,108 712,, 3243310 O 
Unclassified ... 3,019 13 20 ,, 1207815 4 
NOPE scibeitseinaincnsesssbitieatas -- 2,0461912,, 9,887 18 0 

i siitliialigtaihtiata ia i 221,723 6 18 ,, 886,893 7 0 
Product from Sept. 1860 to i sie 
1861, estimated and officially | 6,000 0 0= 24,000 0 0 


accepted ...... * 
. 1862 to Dee, 


Product from Jan 
1873, declared 


under oath, $221,723 6 18 ,, 886,89 
3 pegalty paid upon ...... sialiiinatie ren dls 
MMOD: SAD out ntaah Aa ceesialiccck, 227,723 6 18= 910,893 7 0 
London, March 18, ACADIENSIS, 


Nincaleit THE ELDORADO MINE, N.S. 

siuliente tan on to the letter of “A Shareholder” under above 
as reek’ . ° ° 

senders = week’s Journal. permit me to remark that there is no 
Restend ‘ ae the expense of specially sending out someone from 
men can a — Upon this property while intelligent and reliable 
scientifie . = In the Province to perform that duty. Should a 
College Hitifan be required Dr. George Lawson, of Dalhousie 
favourably know? or Dr. Henry How, of King’s College, Windsor, 
to give one Ontl “~ England by their writings, are quite competent 
be preferred the “1 other hand, if the opinion of old practical miners 
€xperience in o Ort. James Warren, who has had about I4 years 

ini Sold mining, and about 20 years at tin and copper 


mining (he wa: 
. S formerly e1 Ss ea ete 
and is known to Mr th ngaged at the Pendeen Consols, Cornwall, 


Capt. William May, 
5 miles of Wine ‘If 

| Quartz mines, 
Having repeated] 


another skilled Cornishman, both living within 





> 4nd plans of the mf visited the district myself, and having records 
to give any information 7 in operation there, I shall be glad 
Shareholder,” if ors all ~~ may be of immediate service to “A | 
Tesults, and what I ha renege oy yourself; for, convinced by their re- 
; Nova Scotian ps + he seen of them during the past 12 years, that | 
; Avestment, I am emake S present a profitable field for research and 
Correct views concert lous that English shareholders should acquire | 
‘A Shareholder’s” | ttre them. There is one passage, however, in | 
at is when he etter which he must excuse my qualifying, and | 
» He says “the gold-yielding quartz of Nova Scotia is | 

r country in the world.” It is true tliat a 


(23 ozs.) were obtained from a single ton, and 


5 lbs. yielded at to the “ Bears.” When the lode was really lost there was no alarm, 


| the rate of 1250 ozs.; in fact, that every district has its narrow rich | or it was not known; since the discovery there has been a regular 


| leaders, but equally exceptional results have been obtained in Aus- 
tralia and California, and when the Nova Scotia quartz veins come 
to be worked on an extensive and systematic scale the average will 


thought, and econom I, 


March 18, 


y, upon an extended basis, 


NOVA SCOTIA GOLD FIELDS. 

Sir,—Reading is one thing, understanding another. If your corre- 
spondents under the comprehensive signature of ‘‘ Readers of the 
‘Mining Journal’” can read understandingly they will find, on re- 
ference to the Journal of March 7, tinat ‘ Acadiensis” did not, as they 
allege, obtrude his own opinion, but submitted the officially declared 
views of two eminent disinterested authorities, MM. Selwynand the 
late Auguste Michel—the former Director of the Geological Survey 
of Canada, who had had nearly 16 years experience of gold mining 
in Victoria, Australia, in a similar public capacity; the latter, a 
French mining engineer, who, after long practice in the gold mines 


Logan to assist Dr, T. Sterry Hunt in examining and reporting upon 
the gold regions of Canada, 

A return of nearly one million sterling (strictly 910,893/.) during 
the last twelve years is, considering the desultory way in which the 
mines have been worked, the best endorsement of MM. Selwyn’s and 
Michel’s views, opposed to those of men whose knowledge of gold 
mining is limited toa few months experience in one small claim, 
or, perhaps, as in the case in point, to a few weeks supercilious 
criticisms of correspondence in the Mintng Journal. 

Inndon, March 17. ACADIENSIB, 


THE EMMA MINE. 

Srr,—The following information respecting the engine constructed 
at the Emma Mine has been sent to me. 
cuted by Mr. W. J. Silver, of Salt Lake City. It is constructed 
with double-acting plunger, with valves so arranged that in what- 
ever position the pump may lie they will retain their normal posi- 
tion, thus enabling the pump to be used either in a tunnel or vertical 
shaft, and any valve may be used according to the service required. 
In this pump, however, they are of gun-metal, and so designed that 
it is impossible for anything to lodge or remain on their seats, thus 
with the plunger enabling gritty water to be pumped without im- 
pairing its efficiency. Size of plunger 44 in. and Gin. Its capacity 
is from 100 to 200 gallons per minute. In its present position it is 
distant about 780 ft. from the boilers, and is pronounced a great 
success, I have also received the cross section of the mine, of which 
the following is a copy :— 

CROSS SECTION—EMMA MINE. 





LIMESTONE 





AAA, Emma lode; B, deepest workings ; Cc, point where the lode 
was lost; D, point where it was found again; EER, cross vein of 
quartz, very narrow, which heaved the lode; Fr F, points where the 
lode was pinched. 

In the upper part we have limestone and granite in the lower 
workings, giving usevery probability of the mine being steady and 
productive. The Mining Journal has the particulars of the quanti- 
ties and values of therich ores latterly extracted, and that there are 
100 men working in the mine. I hold over 100 shares, and several 
friends have also invested on the information we continually receive 
direct from Salt Lake City, which continues most favourable. A 
few days since one of my friends was advised to sell, as the shares 
were worth nothing. The adviser presently appeared, and was to 
eat me up. Igave my view of the case, and my friend, who has 
held mining shares for years, decided it was no use selling what was 
worth nothing. I hear there are holders of shares who paid 33/., and 
many who will hold on always, and to whom the quotations of daily 
prices are not of paramount interest. The following questions may 
be asked, For what reasuns do the directors prevent owners or their 
nominees from visiting the mine, and forming their own opinion ? 
Have they informed the shareholders that an engine has been erected, 
and is working, and that the water difficulty, if it existed, has been 
overcome ? 

Why is not the weekly or monthly pay-roll, giving the amount of 
wages and men employed, summarised and printed? We should 
then know if they denied that 50 to 100 men are working, the 
amount of ore extracted, and the profits and losses. Bona fide 
purchasers find it difficult to get their shares, and a few weeks are 
required at the office for the transfers. 


vantage of the opportunity, 

If, as stated in the first circular, the mine has paid its expenses | 
how can we be owing a large sum of money, as reported by those | 
who wish to buy cheap ? 
the mine at the shallow depth of 500 ft. is“ played out.” 
lode was heaved, and lost for a time, there would have been room 
for some alarm among shareholders ignorant of mining and of the 
exact position of affairs, but since the lode was found in the granite 
13 ft. in width, and in ore, we have sound reasons for believing the 





mine will produce more than ever, an! become worth the price | 
originally paid. Fancy an engine just erected on a worthless mine, 
and 100 men at work on rubbish! Someone must have a good 
opinion of the mine to pay for such luxuries; workmen at $3 per 
day, and making at least $1800 per week in thatitem alone. There 





arington Smyth, the Duchy Inspector); or | having the mine inspected, and giving us extracts of correspondence 


arbour, and familiar with the country and its | 


8.)at Wine Harbour gave 750zs. per ton, that | assays and quantities are, so far, very satisfactory), for which some 
ms) gaye an average of 18 ozs, that at Caribou | little time must be allowed, otherwise they will surely fall a prey 


isnoexcuse meanwhile for the directors preventing shareholders from 


with their views, whilst we want data an‘! facts on which we are quite 
capable of forming our own opinion of the value and prospects of 
the mine. Such data appear regularly in the Mining Journal from 
the St. John del Rey and other foreign mines, and there is no reason 
why we should not have the same, instea/l of circulars. 

A meeting is delayed till Mr. Atwoou’sarrival; is it tosaddlehim 
with the responsibility of the circulars, or to gain time to face the 
shareholders with good news, which would not suit quite so soon 
after the late circulars ? 

Notwithstanding the foregoing explanations, which I believe place 
the mine in its true light and value, [ do not advise anyone to in- 
vest unless they are fully prepared to hold on till levels and ex- 
plorations have been curried out to allow a large extraction, and to 
prove the real value of the discovery in the granite (of which the 








approach that of the older gold-producing countries. But the point | 
to be borne in mind in reference to Nova Scotia is that with its ex- | this company, which was brought out with such a grand flourish of 
tensive seaboard, facilities of transport, cheapness of living, and | trumpets some seven or nine months back ? 
abundance of labour, the expenses of production will never equal | plausible prospectus we were told, in large red characters, that the 
those of Australia (where quartz containing from 5 to 6dwts.is mined | dividends were 
with profit) when mining is conducted there, too, with skill, fore- | We were 


of the Brazils and Central America, was engaged by Sir Wm. E. | 


It was designed and exe- | 


| panic, 


| SOUTH WALES COLLIERY AND SMELTING COMPANY, 
Sm,—Can any of your readers give some information respecting 


- Harry NASMYTH, 





Verbum sap. 


In the ample and very 


fully expected to reach from 15 to 18 per cent. 
also told that such a rare opportunity for embarking in 
| such & sound and good paying concern seldom presented itself. It 
| Was at the time in active and profitable operation, with colliery and 
; coal of the finest bituminous quality—good for everything. That 
| the concern was supported by some very intluential gentlemen. 
| Consuming immense quantities of coal per annum, forming in itself 
a very valuable connection; and, further, that vessels bringing ores 
from Cornwall could load back with the surplus coal; also setting 
forth many other important advantages in connection with this 
most eligible concern. 

Now, Sir, to the result of this “fanfare.” Just about the time 
when shareholders were expecting a dividend—an expectation which 
the prospectus fully warranted—a sudden application was made 
(from the worthy gentleman filling the triple office of director, 
manager, and secretary) for a call of 50 per cent. on the shares; 
and a short time afterwards circulars inviting the shareholders to 
subscribe to the purchase of a coal mine close by, which was neces- 
sary to the prosecution of the works, intimating at the same time 
| that the necessity for bituminous coal to carry on the works was 
}an imperative want which this new purchase would supply; and 
| in & subsequent circular, that was issued when apparently this new 
| invitation was (as it deserved to be) rejected by the shareholders, 
| they were informed once for all that the works could not be carried 
| on without it. 

I will, Sir, defer any further comment upon this concern until I 
obtain more information. The shareholders have no doubt, like 
myself, drawn their own conclusions. But, Sir, | would like to add 
that it is that line of conduct on the part of managers, directors, 
promoters, and syndicates that has brought this kind of operation 
into the disrepute at which it now stands. There are millions to be 
invested in mining operations, and the adventurers are but too 
willing to take the mines as they come, but what they ask, require, 
and are entitled to is skilful and energetic management —bona fie 
men, who will issue a truthful prospectus, and act up to it. 

Kennington, March 17. oe SMELTER, 

AIR TUBING FOR UNDERGROUND VENTILATION, 

Sir,—I am asked by “ Readers of the ‘ Mining Journal ’” toinform 
your readers of the cost and weight per fathom of my sheet-iron and 
flexible air-tubing. I can only say that I shall be most happy to 
supply the fullest information to any person applying for it; the 
price varies according to diameter, &c., of the tubing, and the same 
; remark will apply to the weight. The price of the canvas flexible 
tubing is for 12 in. diameter, with iron hooks and hoops complete, 
2s, 2d. per yard; for 12 in. full sheet-iron air-piping is 5s, 9d. and 
6s. per yard, less or more according to gauge of iron required ; weight 
of the former about 5 lbs. per yard, of the latter about 18 lbs. or 
20 lbs. per yard. It is becoming now of general use, and I can refer 
to some of the largest works in the kingdom if necessary. 

— Gro, J, May, 


MINING IN CARDIGANSHIRE. 


Srr,—Noticing an article in the Journal of March 7 on mining in 
the above and adjoining counties, in which the question is asked, 
“What has become of the discovery at Mynydd Gorddu?” I beg 
to inform you that passing that way a few days ago, I am able to 
state that the mine still exists; and, judging from the large quanti- 
ties of clay-slate rock and lead orestuff at surface from the shafts 
and adit level, I think they must be making a big hole somewhere. 
Qn enquiry I am told the mine is being developed as fast as practi- 
cable, and that since August last a shaft has been sunk to the adit 
10 fms, deep, since which an engine-shaft has been sunk Ll fms., 
making 21 fms, in less than six months by the same men, showing 
most plainly that the men are able to work, and the development of 
the mine progressing, Iam told also that the adit level is passing 
through good courses of lead, which the stuff brought to surface 
abundantly proves, and that the local interest is well looked after. 
In sinking the engine-shaft a new lode has been met with, rich in 
j lead, with a dip towards the one that yields the “unrivalled de- 
| posit,” and when they meet in depth the miners believe a wonderful 
| yield will be the result. Much more might be written about the 
| merits of this property, but the above will suflice to show that, al- 
though so little is said in the public papers about its prospects, &c., 
the mine is being developed with every probability at present of 
doing well. A COUNTRYMAN, 


ON TILE DEPRESSED STATE OF MINING, 


Srr,—Will you kindly allow me space to say what I think is the 
cause of the present depressed state of mining? In the first place, 
I may remark that money is plenty and cheap; there are thousands 
at a loss what to invest their money in. Every man’s object is to 
invest in what he thinks will pay him the highest interest for his 
money. My friends Messrs. Tredinnick and Co., and others, select 
mines which they can show have paid from 10 to 20 per cent., and 
in that they are quite right. I agree with them that mining is a 
good speculation to invest in if the mines are well selected, and the 
money called up is used for their bona fide development, and pro- 
perly spent in them. Here is the crying evil against mining specu- 
lation :—Firstly, 15 out of 20 mines are badly selected. Secondly, 
not above one-third of the money subscribed is spent in them. Let 
us suppose that a mine is brought out with acapital of 20,0002, and 
that sum the agent estimates will fairly do all the work he pro- 
poses. If the mine is a well selected one it should, in one case out 








full play to the “ Bears,” and small blame to them for taking ad- | their income, ever ready to grasp at anything. 


after they have pocketed the 50002. 


Then, I ask, who purchased these free shares ? 
easy, who seldom get a shilling back, 


ery. 


of three, be brought into the Dividend List. But what is the gene- 
ral result? I may say that 50002. at least is “fingered” by the 
promoter, and about the same sum by the parties calling themselves 
committeemen or directors,—men to be found in London, with a 


The directors’ circulars gave | name but empty purses; men that have lived through life beyond 


Then they take one- 
fourth of the mine among themselves as free shares, One-fourth of 
the 20,0002. is never called for; the actual money at command to 
work the mine is seldom over 5000/.; the mine is set to work, and 


The circulars would have us believe that | one-half of that sum is spent on the surface, long before they know 
When the | if it will ever be required, or even before the water is half out of 
| the mine. 
ke 

} merchants put the mine in the Stannaries Court, to save themselves, 
| Then, too frequently, ths bitten shareholders see their position, and 


When they find the money is exhausted the first pro- 


ioters, or holders, retire, and the bills are left unpaid. Then the 


often attempt voluntarily to wind up, to get rid of the “free shares” 


|lot; but few of them knew anything about the free shares when 


they agreed to take a given number of paid-up shares. I need not 
waste your space to show up these mines: the Mining Journal does 
it weekly. Then see what the promoter and committeemen do, 
They at once set about to get 
rid of their free shares; they sell them at about the half what the 
real shareholders subscribed, and then they go out of the concern. 
I say the quiet and 
I advise those who invest in 
mines to avoid all that have a reserve of free shares—it is all trick- 
Make every promoter of a mine, before you take up a single 


share, sign a warranty to you that there are no free shares in the 
mine, and say what portion of the money about to be called up is 
to be spent in pumping and winding engines, and that the remainder 


is to be spent in the mine, 


Then we should have genuine mining. 
[ would even go further, and say the broker, like others, should be 


aid forhis labour. Then, let the sum be named beforehand which 


he shall have when he has disposed of every share as paid up, that 
sum to include every expense. 
they were doing. 
points of intersection were openly shown by the agents, and a 
40 fm. level thrown out to see the lodes at that depth, it would 


Then speculators would know what 
Then, if mines were well selected, and all the 
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ne 





prove if any great chemical actions had ever taken place at one or 


more points; if so follow them down, if not stop the mine. Mines 
of 40fms. depth are not expensive, but those 150 fms. deep are. 
Then, how many paying mines are there that did not produce pay- 
ing ore, or give a visible sign of a great chemical action having 
taken place, before they were 40 fms, deep? 

1 go so far as to say openly that surface mining is the very best 
speculation known; itis the truest guide. The ruin of Cornish 
mining is the miner joining with speculators, and bringing out, as 
I have before stated, mines badly selected, and the money pocketed, 
not above one-fourth of it being spent on the mine to a useful pur- 
pose. Mining has come to what I have always predicted; but the 
deluding days are nearly over. I shall mark every agent or mine 
promoter who may join in these mere adventures, Let them show 
their good points, and what they purpose to do, and the money they 

urpose to be spent in the underground workings of the mine. When 

am a little more at leisure it is not unlikely I shall form a com- 
mittee to criticise these mine promoters, and even go and see if 
what their reports state is correct. My object is to redeem home 
mining, not for personal benefit, as I do not ask for pay, nor spend 
half my income—I cannot carry it away, and I care not two straws 
about giving it away. 

I next come to the brokers. I admit that honest brokers are 
useful men in London or any town. They know the class of men 
who are generally inclined to venture, and if they would go rightly 
to work with them, and give them really good mines, fully reported 
on by the mine agents, and examined afterwards by others, they 
would do far better. It would be “ Live and let live;” but that is 
not the case now. There are scores of men calling themselves mine 
agents in Cornwall whorun up and downevery month to meet their 
brokers, with false reports, to start new mines, that I would not 
have as a gift, mines that will not induce Cornishmen to work on 
their own merits. I shall have shortly to name 20 that have been 
recently got up by them and their brokers. They evencall up from 
20,0002. to 60,0000. for a mine that I would not work were I pro- 
vided with half the amount of capital. Then I notice mines that 
are good speculations, and which are not even looked at. 

St, Teath, Camelford, Cornwall. N. ENNor, 


NORTIL SIDE OF CARN BREA TIILL. 


Sir,—In the comments on “The Correspondence in the Mining 
Journal” of March 7 the writers observes that “ Mr. Tredinnick em- 
ploys his pen as the chronicler of events already become history ; 
he 18 then within his proper sphere.” It is a nice and delicate ap- 
preciation, for which he must accept my thanks, It is necessary to 
refer to history at times, and in respect to Cornish tin and copper 
mining the“ past” alone affords relief. It is rumoured that Dolcoath 
is about to borrow 20,0002, and to stock the tin. The gains were 
45,6451. for 1872; 13,9622, 1873; and 26385/. in January last; costs 
charged up to October, 1873. When will there be another dividend ? 
Surely not so long as the tin is stocked. This mine has fallen at 
least 225,000, in commercial value, It is conducted on the Cost- 
book System, having no working capital, hence the necessity to 
borrow. Why not issue 50,0002. debentures carrying 74 per cent. 
interest, and thus free themselves from bankers and loans, and be in 
& position to pay for materials, fuel, and machinery, cash on deli- 
very? There is a wide difference in prices for cash and for credit, 
and in varied and well selected markets. Why not petition Parlia- 
ment for Portreath to be made a free port ? 

Trumpet Consols gave 8000/. dividends in 1872, nil in 1873, and on 
the 9th inst. a call of 2000/7. was made. Do the managers expect 
that tin will advance in price during the period that they stock their 
tin ores? Are Cornishmen aware that tin ores can be produced in 
Australia with rapid expansion at 30. a ton, and that as soon as 
tho “sharks” on the coast are supplanted by keen and wary mer- 
chants, who are ever alive to their individual interests, it will 
pay well to sell in this country at 402.0 ton? Will New Dolcoath 
do any good through dispensing with the services of Mr. Comyn as 
secretary, or did South Condurrow profit through stocking tin? In 
my opinion the smelters of Cornwall will thank every miner to 
stock tin throughout the summer, and readily advance solvent com- 
panies money to carry on their operations. Smelters do not require 
tin ores, but an extended market for the metal. Miners should by 
this time understand that smelters are only wide-awake merchants, 
they purchase in the cheapest and sell in the dearest markets. 
Miners call the system of purchasing their products ‘“ monopoly.” 
Why not at once admit that they themselves are destitute of the 
very elements of practical commerce, and wholly ignorant of the 
principles of modern and sound finance ? If the mines north and 
west of Carn Brea Hill would form anamalgamation, and constitute 
themselves into one company on the limited liability system, upon 
equitable terms, having one controlling board of direction, com- 
posed of practical mine managers, with working clerks from eight 
o'clock in the morning till five in the evening, with “gangers” for 
**captains,” who go to duty and leave off with the workmen, all the 
mines can be preserved, and doubtless fair and remunerative gains 
yiolded to shareholders, But at present distrust, rivalry, and ego- 
tism stifle progress, and render negative the best and clearest calcu- 
lations of the intelligent and enterprising. In Shropshire the coal 
mines were very similarly situated to those at the base of Carn Brea 
Hill, but an Act of Parliament was obtained that compelled each 
and all to contribute towards keeping the water out from the aban- 
doned workings. . This was only equity, and there is no justice in 
West Seton, East Pool and other mines being sacrificed through 
bearing all the weight and expense of water charges through the 
suspension of North Roskear, Seton, and North Crofty Mines. Iam 
indebted to history for these facts. R. TREDINNICK, 

32, Fleet-street, March 16, Consulting Mining Engineer. 


REMARKS ON TIIE CORRESPONDENCE IN TIE “ MINING 
JOURNAL.” 


Srr,—“ Mining Monopolies” do not generally benefit the commu- 
nity at large any more than other monopolies; yet we think that a 
monopoly among the tin smelters would be more satisfactory to the 
Devon and Cornish tin miners than the present state of the trade. 
Monopolies conduce to the general steadiness of prices which is 
certainly desirable to the producer, whatever the consumer may think. We do 
not advocate monopolies of any kind, but cannot help thinking that people who 
attribute the present low prices of tin to the smelters must have a very high 
opinion of the philanthropic spirit of those gentlemen to believe that they are likely 
so to sacrifice their own interests for the benefit of the consumer. We have no such 
notion of their disinterested ness, 

“ Mining in New South Wales:” Mr. R. Adams certainly gives a very glowing 
desoription of the mineral riches of this colony ; which, if not overdone, presents to 
ug an accumulation of riches not to be surpassed. We do not see why they want 
oapital when it lies so close to their feet in such unusual abundance, and in con- 
densed form. 

** Colorada as a Field for Investment :” This is becoming nauseous. We do not 
like the investments already made there. Brother Jonathan had better keep it all 
to himself, and not hold out to our grasp the dirty end of the stick any longer. 

“ The Quebrada Company :” We made some remarks last week, and have only 
now to advise the shareholders to try to agree among themselves, and let the pro- 
per.y be opened up, being persuaded that there is large stores of valuable copper 
ore there. 

‘The Lake Superior Copper Mines :” This has truly been a productive region, 
bat we notice the terrible accident which has occurred at the Phenix Mine. Dy 
namite is a valuable servant when properly made, but do not some of these acci 
dents arise from a defect in its manufacture? We believe that a very small excess 
of nitro glycerine changes this otherwise safe explosive into the most dangerous 
compound ; hence the greatest care should be observed in combining the proper 
proportions, and no other. We sometimes complain of the stringent law of this 
country in regard to its use, which, perhaps, might be modified ; but Government 
supervision in regard to its manufacture is certainly very salutary here, and might 
be of some benefit if adopted in America. 

«Lead Mining in Wales ;” If there were more mining carried on in the manner 
of this shrewd German, perhaps we might see at some time greater results; at 
present, returns are too often expected before the mine can be laid open. 

« Observations on Mining: Mr. Knapp is both interesting and instructive. 

Mr. N. Ennor appears to consider that he has the whole universe in his grasp, 
from infinite space to a mineslime pit. He is certainly very amusing in his letters, 
and if his promised book turns out accordingly his portrait should be in vignette 
on the title mge. 

« Miners’ Pay—The Thirteenth Month :” We hope this absurd system will soon 
disappear, and believe that it was only instituted for the convenience of tallymen, 
oalled in the West ‘* Johnny Fortnights,” as it suits then admirably, if no one else. 

“The Eldorado Gold Mines :” A Nova Scotian gold miner has given us some in- 
teresting particulars of the yield of gold per ton, &c. Will he also kindly give us 
the average breadth of the veins, as we believe that has something to do with avail- 

able protits. 

We notice Dr. Percy's last lecture on Metals at the Royal School of Mines, This 
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| pecs to us a lecture of very great way. All the lectures delivered at this esta- 
blishment during the session have been of a very high order; we regret, however, 
that they cannot be rendered more accessible to the workers in our mineral dis- 
tricts. The Mining Journal has done much towards spreading the benefits of this 
important centre of learning by publishing these lectures, which we hope to see 
continued through future sessions. READERS OF THE ‘‘ MINING JOURNAL.” 


MINERS’ PAY—THE THIRTEEN-MONTHS SYSTEM. 


S1tr,—I am pleased to be able to communicate the fact that several mining com- 
panies, and amongst them some of the largest, have returned to the calendar 
monthly pay system, and the men have shown the degree of sense which was ex- 
pected of them in bowing to the inevitable. That bugbear of all improvement— 
although at times it must be confessed it has been productive of good to the men, 
I refer to strikes—has happily been averted, from the fact that the men, knowing 
that the cause advocated was just, could not conscientiously oppose it. The ease 
with which the change hus been accomplished in the cases mentioned renders it a 
matter of surprise that it has not been done before, and that the other companies 
are so lukewarm as not to make a move to rid themselves of a system which com- 
promises their true interest. The mere difficulty of understanding accounts is not 
the only matter for which the lunar monthly pay is responsible, for shareholders 
are affected in almost every conceivable manner. It would be invidious to descend 
to particulars, but it is a well-known fact that mining companies have been greatly 
ill-used by the operation of the thirteen pays inthe year. However, with the 
goal of calendar monthly pays in view, shareholders need not be too critical 
about the effect of the opposite system in the past, but congratulate themselves that 
mines will in the future be worked better and cheaper than heretofore. 

Cornhill, March 19. AUDITOR. 


MINERS’ PAY--THE THIRTEEN-MONTHS SYSTEM. 


S1r,—The freedom of opinion which is at all times allowed in the Journal could 
not have been better shown than by the many articles which have appeared under 
this head. For upon looking back to the time when the four-weeks system was 
first established we cannot be less surprised at the complete change which has 
come over the tone of your correspondents. Of course, we know that a great risk 
is run in hazarding an opinion contrary to the rest, and far be it from us to wish to 
bring down the force of a regiment of scribblers to bear iipon our indiscreet and 
indefensible heads. Nevertheless, we make bold to state that that which is the 
most convenient system of payment seems, in our humble opinion, to be a matter 
that ought to be left to the conscience, or at least in the power, of every company 
to determine for themselves without its being a source of offence to others. Both 
systems have been fairly tried here—and you, Sir, know that we do not stand so 
low in the scale of mining —that our opinion may not be worth something ; and to 
all the information that we have been able to gather from others we add our own 
experience, which is that the lanar system works far better and simpler than the 
calendar, and any shareholder who could not understand our accounts must have 
had his education very much neglected. A READER. 

North Wales, March 18. 


MINERS’ PAY—TITE THIRTEEN-MONTHS SYSTEM. 


Sir,—As one of the first writers on the 13-months pay system, I am glad to find 
that from the way in which your correspondents have attacked this system there 
is now the prospect of its being repealed, and the calendar monthly pay re-esta- 
blished. I believe nothing has done more to damage mining investments than this 
13-monthly trick ; in truth, the more the matter is reflected upon the worse does 
the motive appear for which it was done. Who were the victims? Not the agents 
and miners, but the shareholders. The noble-hearted, honest agent must have re- 
coiled from such a scheme for obtaining an increase of salary, and the more one 
thinks of it the greater mystery does it appear that it was not only not tolerated, 
but that it was not at the time denounced in foto, and condemned as being a most 
unjust advantage taken of the share mining public. Such a policy always suffers, 
and the instigators of the 13-pay scheme will suffer too, sooner or later. No doubt 
some high-principled agents staggered at the innovation, but they were drawn into 
the trap thoughlessly, without looking into the consequences; the miners made a 
rush at it, and formed a conclave, believing they were to get another month’s 
money out of nothing. What is the consequence of this? Hedoes less work, makes 
him become less satisfied, and the result is in many instances some gvod properties, 
becoming overbalanced with increased cost, collapse. 

When [ first addressed you [ was in a measure practically ignorant how the in- 
novation crept in, but having investigated the facts it has given me an aver- 
sion to mining, feaving that my interests away from the counties should be sacri 
ficed for the benefit of agents. If agents would consider their real interests, their 
true policy is to look justly at all the circumstances of a mining enterprise, in pro- 
tecting its expenditure in every way possible, so as to bring it into a profitable 
state; and Tam certain that they would ultimately be the gainers, and get in 
creased pay, with satisfaction to themselves and shareholders. Fortunately there 
are some who have act don this policy, and have reaped these advantages, and 
ined unqualified respect in consequence. The chief object I have now in addressing 
you is to entreat shareholders to be content with nothing else but a calendar monthly 
pay, and if they will make themselves acquainted with the unanswerable facts 
against the 13-months pay they will insist upon it forthwith after being so unceri- 
moniously duped. Iam informed that some companies have given instructions 
to adopt the calendar monthly pay system; therefore it only requires a unity of 
action on the part of all shareholders to make it general for their mutual interests. 

Cannon-street, March 19. —— Unity. 











BARN MINE, ST, KEW. 


81r,—I notice in your valuable Journal of March 7 the remarks made by Mr. N. 
Ennor. Being interested in this property I shall feel obliged by Mr. Ennor saying 
if he has anv grounds for making the assertion concerning the mineral sent to 
London as coming from Barn. Let it be understood I do not ask his opinion of 
the property—far from it. I only ask as to the box of mineral sent to London as 
coming frem Barn, which he insinuates as being taken from some other mine. 

Callington, March 18, J. W. B. Datnry. 


BARN LEAD SETT, ST. TEATIHI. 


Si1r,—Your correspondent, Capt. Ennor, assumes a very important position, and 
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THE EMMA MINE, AND MR. PARK. 


The following correspondence will be perused with espocia) ; 
terest just now by every shareholder in the Emma Mine oe 





















THE SALE OF THE EMMA MINE. at 
S1r,—Some time since a man of no character, hy the name of Paffard, publi wo 
a pamphlet in London, purporting to give a history of the Emma Mine ai ~ E 
connection with it. The substance of that pamphlet was published ane ¢ m I 
ago in the Nationof New York, and its article has been copied into two or thee, t 
Vermont papers, and has been made the basis of attacks upon myself and p 
men associated with me in business enterprises in my State. My habit Moose Cro 
been to allow charges against me to go unnoticed, observing that time al Mtl foo! 
vindicates the right. In this case, however, the transactions having pes nd 
thousands of miles away, and their history not being easily accessible to Ps apg — 
munity, and in justice to myself and my friends, 1 have thought it proper to = du 
this simple statement of facts, showing conclusively, I think, that the publicnne “ 
above alluded to is a tissue of misstatements and falsehoods from beginnin 3 , I 
end. I ask you, therefore, to publish this and the accompanying communication onl 
and [ also request that part of the press of the State that is disposed to see justin 295 
done to copy the same. I regret the length, but could say no less and mak r its 
clear and complete statement. fa 
My connection with the Emma Mine and its sale is as follows :—In April 187] 
went to Utah with General H. H. Baxter, and we examined the Emma Mine +4 8 
the title of the same, which was involved in serious litigation. We purchased ad in} 
half of the mine, and paid cash for it. We worked the mine vigorously after te whe 
purchase, and in July following declared a dividend of $250,000 from the earnin ‘ equ 
In July, 1871, I went to Utah, with Mr. E. J. Phelps as counsel, to attend to _ 487 
litigation, and while there examined the mine again, and found its appearan P ally 
had improved. Mr. Phelps visited the mine with me. In the August following eho 
the litigation was settled, and we obtained a United States patent, which mad all 
the title perfect. There were then twelve owners in the mine, and after obtaining was 
the patent it was determined to sell the whole, or a portion of it, and to offer it j de 
England, for the reason that England is the great market for the mines of the ma 
worid. She owns most of the valuable mines, and is fully informed concernip Pat 
them, having a number of able journals devoted to mining matters solely, Te thi 
ores of the Emma both before and after our purchase, had been shipped to Bath and 
and Son, and Lewis and Son, e ninent English merchants, and they knew the exacp lett 
products, and we had received various offers for the mine from English parties, Iam : 
safe in saying that there are no people better informed on the subject of mines $25 
than the English, and I learned during my stay in London that the English peo- tha 
pleare as sharp in dealing in mines, and as well able to protect their own interests pee 
as any people whom I ever met. Early in September the Hon. W. M. Stewart, ter 
senator from Nevada (who had an interest also in the mine), and I went to London chs 
to negociate a sale, acting for all the owners, but did not expect to sell the mine aft 
without an examination by the purchasers, or an expert to be selected by them ite 
as that is the usual way, and we took no report of the mine with us. Soon after hes 
our arrival in London we had a proposition for the purchase of one-half of the , Pa 
mine, we to take stock in the English company to be formed for the other half; : 


the sale to be subject toa satisfactory report to be made by anyone to be chosen b 
the purchasers. We accepted the proposition, and the purchasers solicited Prof, f 









B. Silliman, of Yale College, to make the examination and report. I had no ao. En 
quaintance whatever with Prof, Silliman, had never seen him, but knew that he ele 
possessed a high reputation in England and America. eur 
In October, 1871, Prof. Silliman made a careful examination of the mine, anda son 
report on the same to the purchasers. The report was satisfactory to them, and cou 
the sale was consummated. The mine had been producing for a long time pre. title 
vious over $75,000 per month net protit, and the ore all having been shipped to tim 
England the purchasers had before them the exact figures to the products, [ acie’ 
acted as agent in making the sale, and the conveyances were executed in New cele’ 
York according to the agreement. After the new company was organised, in con. Tl 
sequence of statements that had been made about the mine by parties interested rela, 
in depressing its value, I refused to sell any of the stock (we had received one by v 
half) until the English directors had sent over one of their own number and made Live 
an examination of the mine. Accordingly the directors selected Mr. E. Bridges tion: 
Willyams, M.P., and were influenced in selecting him from the fact that he had seen 
purchased largely of the ores before we solid the mines, was largely interested in large 
mines, and was supposed to have a knowledge of them. Mr. Willyams examined mist 
the mines in February, 1872, (four months after Prof. Silliman), and madeare worl 
port more favourable than Prof. §#!!iman, and he purchased after his examination with 
3000 shares at par and above—over $300,000 gold. After Mr. Willyams made his and | 
report I sold theshares belonging to the owners for whom I was acting, but pur- perie 
chased on my own account over 5000 shares at above par, and did_ not sell them mine 
until months after my return to the United States. I held for nearly a year shares valid 
equal to my interest in the shares we received onthe sale, Ireturned from England after 
in June, 1872, and early in July had advices that the mine was flooded with water, socla 
and had caved, and that a portion of the mine was taken possession of by parties dene 
claiming adversely. I at once went to Utah to protect the company against the Wis ( 
trespassers. Judge Poland accompanied me as counsel. We procured an injune- Engl 
tion and obtained possession, and then I again examined the mine—the first time and t 
for a year. exam 
While I was at the mine at this time Col. J. C. Stanley, another of the English first i 
directors, was there, and reported to the company favourably of the mine, andthe in Fe 
shares advanced on the report. So well pleased was I with the condition of the select 
mine that, while in Utah at this time, nine months after the mine had been sold, direc 
I wrote to the president of the company, offering to purchase it back at $5,000,000, prese 
although $600,000 gold had been! paid in dividends. I also telegraphed to Mr. In 
O. A. Gager, of New York, my agent in London, to purchase 2000 shares (in addi- since 
tion to the 5000 I had left with him), for which he paid about 15 per cent. premium, ata 
During the Fall of 1872, my agent being about to leave England for the United ‘tnroa 
States, sold most of my shares, and I have not visited the mine since my visit of mont 
July, 1872. In September, 1872, the company sent its president, Mr. George An- that | 
derson, M.P., to Utah to look after its interests there. After he had seen the mine both 
he wrote to me at New York, as follows :— Szpr 
“ Walker House, Salt Lake, Sept. 26, 1872. ing | 
Srr,—I have been through the mine, and am far more than satisiied with what 5s ac 
Ihave seen. I think it is quite impossible for anyone to go through withouta full earn 
conviction that it is a mine of immense wealth, and that we are in possession of 
splendid property; the sole difficulty is the being allowed to held it in peace. 








one would imagine, from the tenour of his letters, that he actually has the good- 
will of mining tu heart, and not only so, but he seems to consider himself one of | 
the most able miners in Cornwall, It has always been my motto to “let a good 
man tive,” but the question comes, is Mr. Ennor the man he wishes the public to | 
consider him? I doubt it. Every tree is known by its fruit, it is true. Mr. Ennor | 
has some of the most cunning habits in writing that, unless a man knows him, he | 
would lead the reader astray, and he would consider his merely questionable asser- | 
tion as really the truth. Now, in the case of the above mine, he wished to insinuate | 
that the specimens of lead were taken from some other mine in the neighbourhood. 
Now, Mr. Editor, far be it from me attempting to beguile the mining public, as a 
man would do that would not flinch from robbing anyone on the highway. I must 
now beg to state that I have not the least interest in the Barn Mine, and am nothing 
more than a working miner, but, notwithstanding, I have had long experience in 
lead mines, inasmuch as Capt. Spargo requested me to go to this Barn Mine and 
break from the burrows at the adit’s mouth some of the best samples I could get; 
and the samples that were sent to London were picked from the old burrows by 
my own hands, and were broken from the lode in the adit, and a quantity equally 
good can be obtained from the same place, and be broken from the lode in the adit. 
Camelford, March 18. RICHARD PEARCE. 





LEGITIMATE MINING, 


81r,—Under the above head in last week’s Journal was a comparison between 
the selling prices of Pennerley and Tankerville, and certainly, it is hard to see why 
the latter should be quoted at six times the price of the former. The two mines 
are closely adjoining, and Tankerville is making larger returns than Pennerley ; 
but this will not, probably, be always the case. Pennerley is opening out remark- 
ably well at Potter's Pit end, where there are three parallel lodes a few fathoms 
from each other, all yielding lead, all worked shallow, and the ground easy ; a most 
important point in this hard ground district. The old mine is about 200 fathoms 
to the west, and when the winre from the 80 to the 120 is holed, no doubt, the 
bottom levels will be resumed, and the returns greatly increased. At Bland’s shaft, 
driving towards Potter's Pit, a shallow level is opening out good ore ground. The 
water charges are easy, and though we cannot show so rich a shaft as Tankerville, 
yet the levels are quite as good, and in easier ground. SHAREHOLDER, 

(For remainder of Original Correspondence, see to-day's Journal.] 





Cornish MINE SHARE MARKET.—We have no improvement to 
report in the Cornish Share Market, and during the week but little business has 
been transacted, at prices which have gone slightly in favour of buyers. The 
“settling ” has occupied some attention, and besides, although the tin market does 
not appear to look worse, yet it does not seem much more favourable. It is the 
opinion of most people (Mr. A. P. Vivian included) that the present depression in 
Cornish mining is only temporary, and that the Australian importations of tin 
will ultimately affect our market to a very small extent. It seems too probable 
that the Great Wheal Vor, which has paid an immense amount of money in divi- 
dends, will share this fate at the quarterly meeting, as, according to the circular, 
it is to be made special to take this matter into consideration. It is consoling that 
the price of coals is gradually declining, although there is great_grumbling at 
the quality at present supplied to some mines, and yet we are credibly informed 
that a gentleman who had a commission to sell 1000 ton of good steam coal, to be 
delivered on mines for 20s. per ton, could not get a single order. The price of iron 
and labour is also declining, and, taking these matters into consideration, it is to be 
hoped that Wheal Vor shareholders may not find it necessary to abandon their 
mine, but will endeavour to tide over the depression, and be ultimately rewarded 
for their perseverance. 

The following are the closing prices:—Carn Breas have declined during the week 
to 23, 25, but little business has been done; it is not long since these shares were as 
high as 150 and above—now 23, 25 Whata sacrifice to some of the unfortunate 
sellers at present prices! Nearly all other stocks have had a proportionate drop. 
Cook’s Kitchens have remained firm during the week at 4 to 5, quiet. Dolcoaths, 
which a short time ago cost their holders 70 and 80, are now offered at 31 to 32; a | 
few shares have changed hands during the week, but the business has not been very | 
heavy. East Pool,5to5%. East Lovellfirmat1l0toll. Providence called 2 to 3; 
a heavy call is anticipated at the next meeting. Rosewall Hill, 2s. 6d. to 7s. 6d., 
nothing doing. South Carn Breas are quoted 1% to 2; we hear that they had a 
good sale of copper ore there this week. Sou'h Condurrow flat at 3to3%. South 
Crofty called 15 to 17, but scarcely any business done. South Frances keep firm 
at 10 to ll. St Ives Consols called 4 to 5. Tincrofts, which have been as high as 
60, have been moderately dealt in during the past week at 21% to 22% ; these shares 
are being quietly picked up. West Basset, 54 to 6; a fair business has been tran- 
sacted, and shares keep firm; with a notice of the meeting to be held shortly, a 
good report is circulated. West Chiverton, 4to 4%. West Frances are in better 
demand at 7 to 7%. West Setons more enquired forat7to9. West Tolgus, 20% to 
21%; a fair business has been done in these shares. Wheal Kitty (St. Agnes), 614 to 
7. Wheal Seton,6to8. Wheal Uny, 1tol¥. P 

SPEARNE Consois.—On Monday this mine was offered for sale by 
auction, Mr. A. Berryman, Penzance, acting as auctioneer. It was purchased by 
Mr. R. Wellington, Penzance, for 610/. Ve are glad to hear it was purchased asa 
going concern, on behaif of parties who are likely to try and amalgamate Spearne 
Conso!s and Spearne Moor, and whose purchase of mining property shows their 
belief that tin bals are not doomed.— West Briton. 











Gro. ANDERSON.” 
This was a year after my sale, and after ten dividends of $75,000 each had been 
paid, and it is proper to say that Mr. Anderson and his friends owned very largely 
in the stock, and after his visit purchased much more at above par. In October I 


















went to Utah to try the case against the claimants, and obtained a final judgment iesien 
for the company. Mr. Anderson was still there, and visited the mine again, and lor 
from his report (my health did not permit my going with him), and the reports of 
others, I ordered 2°00 shares to be purchased at the market price, andall that could De 
be got at par. My agent purchased 2015 shares at above 18 per cent, premium. ploye 
It will be seen from what I have written that part of the mine was purchased sessic 
on the strength of their previous knowledge of the mine, and of an examination Com] 
by a competent party selected by the purchasers themselves, that three different Tant 
English directors examined the mine at intervals of about three months, and were were 
more than satisfied with their purchase; that nine months after the sale I was able ¢ 
willing to re-purchase the mine at what we sold it for (and _at that time it would pany 
have sold for much more); that over a year after the sale I purchased largely in dants 
the stock at above pir; and finally, that any stockholder, after having already re- the y. 
ceived 1914 per cent. in dividends, and having had 14 months in which to investi- wher 
gate the property, if he was dissatisfied with his bargain could have sold his stock d or wil 
at above par. Imay add here that I never heard of « person, friend or foe, who Was ti 
visited the mine that did not make a very favourable report upon it and its future Mine, 
prospects. It is charged that the mine is worked out, and of no value. If this my 
were true no one is responsible for it (certainly not the sellers any more than the tions, 
bnyers), as no one can look into the bowels of the earth. Investments in all mines é the de 
are, to an extent, speculative; mines sometimes proving to be worth 100 mes S > wa 
their cost, and sometimes giving out, contrary to the expectations of everyone. “the D: 
But, in fact, this mine has not given out ; not 1-20th part of the ground has yet with | 
been explored even, and the mine is now and for some time has been earning over — 
$1000 net per day. . Se any 
Anyone at all conversant with the history of mining enterprises, knows the an- 24 All t 
certainty of the business; great gains or great losses are the common experiences. os Yr 
Among my mining investments was $130,000 gold in the Providential Mine, a ab 4 
Nevada, which proved a total loss, as well as other investments there ; but Inev i be 
thought anyone had cheated me.—#vb. 9. 1. W. Pans au fore J 
Letter from United States Senator W. M. Stewart to Mr. T. W. PARK. oe te 
81r,—I have yours of yesterday enclosing yours of the 9th inst. T can verily Bustai 
every statement you make as to the sale of the Emma Mine, as I was with you, Court 
and know every step that was taken. judgn 
The mine wen po on strength of record of its production, and the i sek and ‘#1 
Prof. Silliman. A large amount of ore (several millions in value) had se sic yt s in the 
to England and sold by the owners of the mine. The record of production, te ‘one of 
peared from the books of bankers, brokers, and persons who had bought - ad the m 
duced the ore. All of these were well-known business men of England. wae i ht wheth 
to allow the purchasers to have the property examined by any person poo, Fore f 32' she 
select, and Prof. Silliman was by them selected. We also offered to ee ‘pot it Wi 
mination made by as many others as the purchasers might desire. I ~_ ll 
that time been in the mine, but based my estimate of its value Ne a he 
known reputation and great production, and the uniform opinion of ae cot Sr 
had examined it. After the company was formed in London and the tn Feb- P. De 
pleted, early in December, 1871, I returned to the United State. Pp, one of fees Tatns f 
ruary, 1872, I visited the mine with Mr. E. Brydges Willyams, M. 4 report. Se tinner: 
the English board of directors sent out to examine the mine and make a saff- Beaum 
Mr. Willyams was highly pleased with the mine, He remained in U re i“ more to the | 
cient time to investigate all the affairs of the company, and make a it wan out of pota 
favourable than Prof. Silliman had done. Mr. Willyams took Prof. Sie Chat €inners 
with him. I visited the mine again in July, 1872, with Judge McKean, ‘of wit tin is d 
cellor of the Court, Judge Poland, and opposing counsel, and a num ean was hydroe 
nesses (mining experts) on both sides of the suit then pending. ~~ tr. 1% elim 
then opened much more extensively than when I was there in February ving et Fro 
Willyams. Among all the parties who visited the mine, including the that the that in 
perta on both sides of the case, I heard but one expression, which ros ver cent. fi 'than ¢ 
mine was of immense value. I ordered stock —_ at that timeat 2°] 1 B105,39 
sremium, and know of others in Utah who did the same. ejdent of In 187) 
< I was in Utuh in September and October, 1872, with Mr. Anderson, preside eho d i8is30 
the company, attending to the litigation. In the latter mouth yal r satistied- De aever f. 
mine, and it then looked well. Mr. Anderson expressed himself as fu 3 nd tha ‘A ‘ 
He said that he and his friends in Glasgow owned largely im the re mine in : ded cc 
he had come out to see for himself. This was a year after the sale 0 ba - A ee of 
London, and the stock was then selling at 18 to a cent. prem ‘English a Ualmat 
never was a fairer transaction than the sale of the Emma Mine. stants © ? The 
people knew the reputation of the mine, and, what was more —— stops ie ms to th 
knew of its great production by the receipt of its ores. They came Three Bas: oy Sissatis 
chase. We sold subject to examination by a party selected by —_ se 18728 Bethe hith 
lish directors visited the mine at intervals (February, July, and gee no . {. fae ‘he rigt 
all were satisfied, and each gave as favourable report as the one Bi emoions Witt ‘ 
Silliman. The stock was above par for over. ayear, Our en ae wed at on? U) 
the company may be best understood by bony Berry ie P ie 
re) meetings of the board of directors on Deoember 10, boss: ~ 872. . 
isn gage nad “Washington, December 10, jutions weer 






S1r,—I' have much pleaswre in transmitting to you the —* 
passed this day at the board meeting of the directors of iis Com piowart far be 
«A vote of thanks was uganimeusly passed to Messrs, Park aud 
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J valuable assistance afforded by those gentlemen in the successful 


able an i the Emma Hill Consolidated Mining Company, and 
wt tion of —— org devoted their time and incurred expeuse, free of 
handsome _& daring the continuance of the litigation. g 
to the compar" ven, thanks to you, the last of these wretched lawsuits. 


I trust we hav” ‘pleasure ‘of seeing you here again at our board? Your presence 
bs ‘ 








shall we atification to all. 
a I eae ew be cha iets W. H. Tooxr, Secretary.” 
Hon. W. M. OTe in the market, or that the mine does 


‘ stock fluctuates h ? 
pale that aia at one time. Mining property is subject to great 
not pay now 80" ue. The Comstock vein is a good illustration. The Belcherand 
fluctuations in va 3 in 1863 were bought in the market at about $1000 per lineal 
Crown Point * ine: ne the ore bodies failed, and these mines had no market value, 
After that ont fora nominal sum. In 1872, new ore bodies having been dis- 

ee of these mines rose to about $15,000 a foot, and they have pro- 
ne See e months over $10,000,000 each. Every mine o} the Com.- 

i imi uationsin value. . 
will chow similar tna Mine has failed or been worked out. A small portion 
— has been explored. I understand the mine is now paying about 
ve expenses, and there seems to be nothing discouraging in 
Wu. M. Stewart. 


It is not our fau 


duced 

stock 

I do not i 
calf the ren 
$25,000 — Washington, Feb. 10. 
its prospects. 

Letter from General H. H. BaxTEr. . 

have carefully read the letter to you by Mr. T. W. Park, of the 9th inst., 
gir,—I eee onnection with the Emma Silver Mine and itssale. One-half of 
in relation to his ie by Mr. Park and myself on joint account, and I was 
fhe mine was py with him in the mine until it was sold in London in October, 
equally interest Mr. Park when he first examined the mine, and know person- 
as7l. Twas ¥""saction before the mine was sold in London. I kept the books 
ally of every tranel ts and expenditure during the time we owned the mine, and 
showing the Levee through my hands. After we made the purchase a company 
all the funds yin New York, to which the property was conveyed, and I was the 

was organised 4 sasurer of that company. After the mine was sold in London I 
presiient and Tre"jce of it to the English company under an agreement Messrs. 
made the yeah de had made on our behalf. I was advised by Mr. Park of every- 
rae a id in I ondon, and from my knowledge of and connection with the mine 

thing he di J cae no hesitation in saying the statements made by Mr. Park in his 

and its ge are strictly the facts of the case. i 

letter'to you ® s interested in the Emma Silver Mine we divided among the owners 
ae pon ae profit, and_during the time we were the owners, and for more 

aaa gage fter it was sold, I was informed by everyone who had examined this 

pssinte nar’ v it was of immense value, worth millions of dollars. While I was in- 
aeawoo gf "tl mine I had repeated applications from parties who wished to pur- 
terested ee English market, and very liberal offers were made us. Beforeand 
chase for t ehiaeed the mine the ore from it had all been shipped to England, and 

_— < Product could be ascertained there as well as by our books. It is need- 

a are aid that the article published in the Nation, and taken from the man 

3 Pafford’s pamphlet, is maliciously and wickedly false. H. H. Baxter. 

“New ork, Feb. 12. 
Letter from the Hon. E. J, PHEtrs to the Hon. T, W. Park. 

§rr,—The statement in your letter of the 9th. inst. relative to the sale of the 
finns Mine, addressed to the Burlington Free Press and Times, seems so explicit, 
elear, and satisfactory. that nothing need be added on the subject. I take the plea- 
sure in saying that its accuracy In many material particulars is within my per- 
sonal knowledge. In the summer of 1871 I accompanied you to Utah, to assist as 
counsel in trying the case pending inthe U nited States Court there, involving the 
title to the mine. I remained at Salt Lake City about a fortnight, and during that 
time visited the mine, and made the acquaintance of many other visitors, both 
acientlfic and practical, interested in mining, who had been drawn there by its 
elebrity. I know nothing about mines, and can oniy state what I saw and heard. 

The Emma was at that time being worked by a numerous force day and night in 
relays. The material excavated, and the quantity was very great, was conveyed 
by wagon to Salt Lake City, thence by railroad to New York, and by steamer to 
Liverpool, where it was sold the smelters by commission merchants. The opera- 
tions of the mine, which were very extensive, were open to the public, and were 
seen by hundreds of people. The inhabitants of that section of the country are 
largely engaged in mining. There was, therefore, no chance whatever for either 
misrepresentation or concealment as to to the character, quality, or extent of the 
work at'the Emma. I heard but one opinion expressed among all those conversant 
with mining, and that was that the yield of the mine was almost without parallel, 
and that every indication of a permanent vein existed that science or practical ex- 
perience had yet discovered. With the subsequent negociation for the sale of the 
mine I had nothing to do, except in making assurance to the purchasers of the 
validity of the title and the conveyances. But happening to be in London in May, 
after the sale, [knew from the parties there, as well as from yourself and your as- 
sociates, that it was made not upon representation, but upon full and exact evi- 
dence of the quantity and value of the actual product of the mine from the time it 
was opened to the time of the sale. The books of the commission merchants in 
England who had sold the ore showed precisely its amount, its value, its profit, 
and this showing was the basis of the purchase. In addition to this, three separate 
examin itions of the mine were made by the English purchasers themselves. The 
first in Oct., 1871, by Prof. Silliman, employed by them for that purpose; thenext 
in Feb., 1872, by Mr. Willyams, one of the English director’, aided by experts 
selacted by himself ; and the third in July, 1872, by Mr. Stanley, another English 
director. The report from all these examinations went considerably beyond the re- 
presentations of the sellers. 

In October, 1872, I was again in London. Sometwelve months had then elapsed 
since the sale of the mine. Thestock had, I believe, remained during that time 
at a considerable premium (except during a temporary depression caused by the 
‘inroad of the Lilinois Tunnel Company, mentioned in your letter), and had paid 
monthly dividends of 1% per cent. Ithen learned from Mr. Gager, your agent, 
that your interest in the stock had been closed out in June previous. But that on 
both your subsequent visits to Utah, in July and October, you had written him 
expressing greater confidence than everin the permanence of the mine, and direct- 
‘ing large purchases of the stock for your account, which he had, accordingly, 
ataconsiderable premium, Ido not believe, and should be much surprised to 
learn, that any respectable person in London who was concerned in the purchase 
has ever attributed to you or your associates any but the most honourable and 
straightforward conduct in all parts of that transaction. As late as October, 1872, 
when I left London, their expressions toward you were very cordial and flatterins. 
They had in the purchase complete assurance on every point except duration of 
‘the deposit. As to that they had all the evidence that could be possibly afforded. 
‘They well knew that certainty on that point was not within the range of human 
‘oresight, and made the purchase subject to the risk that attends all mining specu- 
tations. — Burlington, Feb, 12 E. J. PHELPS. 


Letter from the Hon. L. P. Ponanp to Mr. T. W. Park. 
pean Sir,—In reply to your letter, I have to say that in June, 1872, I was em- 
ae by you to go to Utah to assist in some legal proceedings to regain the pos- 
. ssion of the Emma Mine, On arriving there we found that the Illinois Tunnel 
areca oe (which professed to haye located a mine somewhere in the vicinity) had 
— oe into the rear end of the works of the Emma Mine, had taken and 
shied ne ing by force possession of the mine, and taking out the ore in consider- 
pean eit ee W e instituted proceedings in Chancery against the Tunnel Com- 
Cente did Paha for an injunction, before Chief Justice McKean. The defen- 
the validit or ‘ oo the title of the Emma Company—that is, they did not dispute 
wie thal cas. cir patent from the United States—but they claimed that the place 
or within f ——— = a considerable part of the mine as worked, was not upon 
was true ff a ofthe Emma Mine patent. It was conceded by us that this 
mine. But oh i ines of the patent on the surface were the criterion or limit of the 
may be fon bee hyper: laws of the United States expressly provide that the vein 
tions. On ptt , aa the lines on the surface, in all its angles, dips, and varia- 
the delendante on vefore Judge McKean with our application for an injunction, 
pte a ner & continuance for a week to enable them to take testimony. 
‘the parties Hoon that the Judge should visit the mine in the meantime with 
with the rece - , and certain mining experts selected by the parties. I went 
@>veral hei ee through all the works of the mine, which extended 
many. I knew an in length, and on several different levels, I cannot say how 
& else, but there wae jing of mines, and should not have known ore frum anything 
All parties and ths sight large quantities of what all said was very valuable ore. 
gard the mine dap sone there, professing knowledge of such things, seemed to re- 
S construction of the le edingly rich and valuable, and that if we were right in our 
f worth many millions tn to the right to follow the vein, the mine wasa property 
» fore Judge Wiican + sae controversy was proportionally severe. The hearing be- 
taken, and the case sb cupied three days, and a large amount of testimony was 
Thad left, butt segs very fully argued. The decision was not rendered until after 
sustained the view of 4 mad publisned opinion of Judge McKean, in which he 
Court could ueatherain aw we claimed to the full extent. I do not think any 
Judgment er opinion a An relation to the value of the mine, of course, 1 had no 
and great skill in such al own, but there were so many persons of long ex perience 
in their interests that I pe all concurring as to its great value, though hostile 
r one of the English aaa course, took their judgment to be true. Col. Stanley, 
the mine with the rest vy went with us from New York to Utah, and he visited 
whether he had anv ki; of us. He Was quite euthusiastic about the mine, but 
be'the any knowledge of mines, or, lik sel 
2'sle general opinion of everybo OE ce ananee Wate Seemes So 
10, 

















ishingion, Feb, dy else as to its great value, I do not know. 
L. P. POLAND. 
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Meetings of Lublic Companies. 
——~_—_—- 
LLYNVI VALLEY COLLIERY COMPANY. 


A special general meeting of shareholders was held at Mr. Morgan’s | 
offices, Finsbury-circus, on Wednesday, to consider the advisability of | 
accepting an offer which had been made to the directors to purchase 
the steam coal under the company’s property, or of taking such | 
measures for the best working of this part of the property as may | 
be considered desirable. The workings on the four beds of house 
coal will not be interfered with, and will still continue to belong to 
the present company,—The Hon. Mr. Ponsonsy in the chair. 

The CHAIRMAN said that some time since the board were anxious 
to visit the property, and to see how the money had been expended, 
and accordingly Mr. Morgan, Mr. Humby, and himself, visited the 
works on Feb. 12, and the result had been embodied in a report and 
forwarded to the shareholders. As far as one could judge, and with- 
out being a practical colliery engineer, it seemed to him to be one 
of the best properties he had ever seen; although, of course, at 
present one could only see those seams that were being worked, the 
steam coal not having yet been reached. To reach those measures | 
necessitated the sinking of two shafts, which would probably cost | 
about 10,0007. The offer referred to in the notice convening the | 
meeting was embodicd in a letter received from a responsible gen- | 
tleman, but their manager strongly recommended them not to ac- | 
cept it; he should state that this was very much in advance of the | 
first offer, which the directors, upon their own responsibility, did 
not accept. The present offer had been made in such a crude form, | 
that it could not be entertained without first obtaining the sense of | 
the shareholders upon it. They had now three seams working, which 
could be brought to the pit’s mouth without the use of any kind of 
machinery, while the ports of Swansea, Cardiff, and Porthcawl were in | 
communication by railway,and also within ashortdistance, As to the | 
steam coal, they had the authority of Mr. Warington Smyth (of the | 

| 








Government School of Mines) that it must necessarily be limited in 
production, and therefore must be of increasing value ; of course, he 
referred to the Aberdare coal. This company possessed ten seams 
of the best Aberdare coal ; these could be reached by an expenditure 
of 20,000/., when an almost unlimited supply could be raised. Be- 
sides these seams of steam coal, they had valuable seams of house 
coal running through an area of not only 350 acres—as stated in the 
original prospectus—but over 700 acres, which it hal been calculated 
would yield to the company nearly 33,000,000 tons of steam coal, and 
10,000,000 of house coal. It had struck the directors, upon receiving 
this offer, it would be impolitic to sell so great a portion of the 
company’s property, and that it would also be impolitic to allow | 
other people to work in upon the company’s workings ; therefore, 

the directors had concluded it would be utterly inexpedient to sell the 

steam-coal, unless they sold the entire property; and it was a ques- 

tion whether they ought to sell the whole, unless at a very great ad- 

vantage. It had been estimated that they would be able to raise 

1000 tons of steam-coal per day; therefore, if possible, they should 

keep it in their own hands. But then they wanted immediately ca- 

pital to the amount of 22,000/.—that is, they wanted shares taken up 

to that extent, for they must pay their vendor, Mr. Humby, who had 

behaved to them ina most handsome and liberal manner. They must 

pay Mr. ITumby such sums as would put him clear of their cash pay- 

ments, and to work the present upper ground. Mr. Humby was 

quite willing to accept 7000/. out of the 15,000/., and take the re- 

mainder in preference shares. Therefore, what they wanted at once 

was a subscription of 22,0002, less 8000/7, which Mr. Ilumby proposed 

taking in preference stock. This seemed such a good offer that he 

(the Chairman) would not hesitate to advise you to subscribe; cer- 

tainly, he would take his quota, whatever else he might do, because 

it was not a thing that should be lost, when they found parties offer- 

ing 75,000/. for a portion of the estate. Ife then asked Mr. Morgan 

to read the correspondence upon the subject. 

Mr. MorGAN read the following letters :— 

Llynvi Valley Collieries, near Bridgend, Mareh 14.—Before parting with Mr. 
Humby last night he told me you were going to allot the shares not taken in the 
company. If such is the case, I should esteem it a favour by your retaining some 
for my application. The coal in the No. 2 level, beyond the fault, is all that can 
be desired, and we shall soon get a quantity out, Lhope. I also hope to win the 
No. 3 very shortly. Mr. Humby stated to me that a party had offered to purchase 
the steam-coal series, which I trust the company will not on any account do, un- 
less they wish to give away a million of money. It is the finest property in South 
Wales, only get capital to develope it, and this can be done for less than one sixth 
which is spent in other localities. I have written very strongly to Mr. Humby to 
consider well this matter before it is too late-—W™. HABAKKUK,. 

March 15.—I have taken into serious consideration the co-versation I had with 
you on Friday last when we visited these collieries, and after much reflection and 
sleeping over it, I have come to this conclusion—that if the directors and yourself 
sell the steam coal series they will commit a very great error, whatever induce- 
ment they may have for so doing; besides, it is impracticable for two parties to be 
working the same property. I saw enough of this years ago in the trial called the 
Great Welsh Mining Cause, in which I was engaged, and where one tenant leased 
the coals and the other the ironstone, which led to great litigation, lasting about 
five years, ruining both parties, and it was settled at last that the property should 
be divided, alloting the coal and ironstone under each portion to each lessee, as it 
was considered that two parties could not be working out of the same estate at the 
same time without hindrance to each other. This division of the property came too 
late, and when each party were ruined by the amount of law costs incurred, they 
all became bankrupts. After all the Messrs. Brogden and Sons took up the leases 
and worked it vigorously, and are doing so to this day. There are two seams of 
house coal within an easy distance of the No. 3 seam, and the depth to sink to 
Abergorchy marine and locomotive coal is not more than 50 to 60 fathoms, if so 
mueh. This seam isd feetin thickness. The total thickness of the steam coal! series 
is 48 feet, and by the measurement of Philip Davies and John Howell the area of 
your property exceeds 700 acres, and taking the very low estimate that each foot in 
thickness will produce 1000 tons of marketable coal, the 700 acres will turn out 
33,600,000 tons, and if you put this down at only 1s. a ton profit it will amount to 
1,640,000/., therefore you must well consider what you are about doing before it is 
too late. The cost of working two pits to the Abergorchy steam cual seam cannot 
be more than from 10,0007, to 12,000/.; this will cover the cost of suitable machinery 
equal to an output of 1000 tons a-day. The coal in the No. 2 level beyond the fault 
is all that can be desired, and I expect to win the No, 3 seam very shortly. The 
clay or argillaceons ironstone is in many instances associated with the steam coals, 
and must be simultaneously worked therewith, or immediately afterwards, so that 
if you sell the one you must sell the lot. There are two or three seams of black- 
band in the property, which, if worked, can be sold at great profit. There is also 
abundance of fire clay of the best quality, as well as clay for making common bricks 
at the surface. If you sell this property you will sacrifice a great fortune I assure 
you.—W™M. HABAKKUK. 

Dr. BEATTIF considered the offer to purchase was not sufficiently definite, nor 
were the terns of payment mentioned. 

The CHAIRMAN said the offer was made by a gentlemen who was a well-known 
colliery proprietor ; but he (the Chairman) must say he held the same views as to 
the indefinitiveness of the offer; but the board wished to obtain the opinion of 
shareholders before going further into the question. He concluded that the amount 
would be paid in cash. 

Mr. Humpy said an offer had been made to sink the two shafts to reach the 
steam coal for 10,000/., from a gentleman who was quite capable and responsible. 
The offer was in the possession of the directors. For that amount he would con- 
tract to sink the shafts, erect and provide machinery, houses, and everything com- 
plete. Nature had done in that property what other people had to pay for to ob- 
tain artificially—other people had to pay 80,000/. to reach the steam coal measures, 
which could be done in this property for 10,v00/. He was the vendor of the pro- 
perty which the company purchased some twelve months since. The whole of the 
capital was not subscribed, but sufficient to enable the company to develope the 
house or bituminous measures. The directors, with the small capital in hand, had 
not contemplated g ing below the bituminous measures, but had opened out 
works capable of turning out 100 tons per day; and from the present time, 
if the shareholders would only find capital—that is, working capital—sufficient 
profits would be realised to pay the 15 per cent. upon the whole of the preference 
capital. But up tothe present time the shareholders had not paid 1s, purchase 
money for the property. He had a very large pecuniary interest ia the company, 
and therefore his interest was that of the shareholders. Now, this offer of 75,000/. 
seemed very tempting; no doubt bituminous coal had been at a price beyond its 
intrinsic value, which gave a stimulus to colliery proprietors to open out collieries, 
and there was no doubt house coal would decline in value, but this company pos 
sessed the steam measures, which it was known only extended under a certain 
area, and when they looked at this fact, and the demand for it, he quite agreed 
with Mr. Habakkuk that it would be unwise to accept the offer. By sinking the 
two shafts to the steam measures they would pass through several seams of bitu- 
minous measures, which would be advantageously worked: 1000 tons per ay 
might appear a large production, but there were pits not far from them which 
were turning out twice that amount, and there was no difficulty in selling any 
amount that could be produced. Moreover steam coal would advance in price as the 
supply became shorter, therefore the value of the property increased year by year, 
and to sell the steam-measures would be the most suicidal course the company 
could possibly pursue. An eminent firm in the City of London was willing to pur- 
chase the whole of the property, and he need hardly say he was asking a very 
much larger sum than 75,000/.; he believed such an arrangement could be made 
with this firm as would materially increase the value of the shares and also the 


March 7, requests Mr. Humby to reply thereto, stating that it was not in their 
power to accept the proposal. 
A vote of thanks to the Ohairman and directors closed the proeeedings. 





WELLINGTON IRON AND COAL COMPANY. 


The second ordinary general meeting of shareholders was held on 

Thursday, at the City Terminus Hotel, Cannon-street— 
Mr. W. M. BuLLIVANT in the chair. 

The SkcreTaRy (Mr. F, T. New) read the notice convening the 
meeting. 

The report of the directors stated that the result of the half-year’s operations, 
ending Jan. 24 last, has been most satisfac:ory, and shows the net sum earned to 
be 7352/. 19s, 3d., and, after deducting interest on the debentures, this is equal to 
over 15 per cent. per annum on the share capital issued from the time of its receipt 
to that date. The directors now recommend the payment of a dividend at the rate 
of 12's per cent. per annum (free of income tax); this will absorb 3406/, 8s. 4d., 
and leave the sum of 1612/. 3s. 8d. to be carried to the credit of the next half-year. 
The company’s earnings during the last six months would have been still larger 
but for the fact that it has been re-organising and re-constructing a large portion 
of the plant, and particularly the furnaces, in which most valuable alterations and 
improvements for economising coal and consuming the gases have been made, 
thereby reducing very considerably the cost of production. The present state of 
the furnaces is satisfactory, as, in addition to the one now in blast, the second fur- 
nace will be in blast in the course of a few days, a third within about two months, 
all three with the most recent improvements, and the directors are satisfied these 
furnaces will enable the company to produce about 17,000 tons of pig-iron per 
annum. This make is estimated to leave the comany a net profit of about 12,000/. 
from pig-iron alone. Active measures are being taken for considerably increasing 
the output of coal and ironstone, but with the present output, even at the reduced 
prices which must be anticipated, a net profit is estimated of about 7000/. per 
annum. In addition to this the profit to be derived from bricks may be taken at 
about 1000/, The whole three items will thus yield a net profit estimated at 
20,000/, perannum. One-half only of the share capital having been issued, the 
directors have now determined to offer for subscription the remainder — 5973 
shares of 10/, each—with the proceeds of which they propose paying off 48,000/, 
debentures, thereby reducing the outstanding debentures to the sum of 24,0002, only. 
The directors think that these shares should be first offered to the existing share- 
holders for subscription at par. Accordingly, immediately after the meeting, a 
form of application will be sent to each shareholder, to enable him to apply for 
such additional number as he may desire. The annual interest on the 24,0007. de- 
bentures then remaining will only require 1440/., leaving upon the above estimated 
revenue about 15 per cent. per annum upon the whole share capital available for 
dividends. These calculations of profits for the next twelve months on iron and 
coal have been based, not upon existing contracts, but upon prices consideraly 
below those of the last six months. 

The CuAtrMAN moved, “That the report of the directors and auditors now read 
be received and adopted.” ——A SHAREHOLDER seconded the resolution, which was 
then put and carried unanimously. 

The CHAIRMAN: The report, gentlemen, deals so fully with all 
the transactions of the last six months that it is scarcely necessary 
for me to say anything upon the subject. Our manager has had a 
great deal to do with regard to the re-construction works, which are 
always a matter of some difficulty, and expecially under the recent 
adverse circumstances, arising from the state of the labour market during that 
time. And I think it is most satisfactory, considering we have had only one blast- 
furnace at work, that our profits have been so good. It is satisfactory to know that 
the whole of the three blast furnaces will be shortly at work, and the results that 
we expect for the next three months will, I hope, correspond with the increased 
number of furnaces we have. (Hear, hear.) There is a report lying on the table 
that our manager, Mr. Banks, has addressed to the board, which will furnish you 
with much more information than I can give. Therefore, I will call upon the sec- 
retary to read it to you. 

Mr. New then read the manager's report, which set forth in detail the present 
position and future prospects of the company’s property, and which, in conelu- 
sion, corroborated the estimates as to future profits made in the directors’ report. 

Mr. Hower. moved the declaration of a dividend for the half-year ending 
Jan. 24 last at the rate of 12" per cent. per annum on the paid-up capital of the 
company, payable forthwith. Col. OMMANNKY seconded the motion, which was 
then put and carried, 

The CHAIRMAN then proposed the re-election of Messrs. Dineley and Ommanney, 
the retiring directors, 

The proposition, having been seconded by Mr. BrinGMAn, was carried, 

The auditors— Messrs, Deloitte, Dever, Griffiths, and{Co.—were re-elected, at a 
remun‘ ration of 100/, for the year. 

The meeting then closed with a vote of thanks to the Chairman and directors, 





WELSIT IRONWORKS. 


The ordinary general meeting of proprietors was held at tho 
London Tavern, on Thursday,—the Earl of Devon in the chair. 

Mr. J. W. MARSHALL (the secretary) read the notice calling the 
meeting, and the directors’ report was taken as read. 

The CHAIRMAN said that at the last meeting there was a discus- 
sion, but in consequence of the want of a sufficient number of share- 
holders to form a quorum no actual business could be transacted. 
He was very glad to have the opportunity of meeting the share- 
holders on the present occasion, the more so because he had reason 
to know, from letters which the board had received, that upon seve- 
ral very material points there was considerable misconception. It 
had been the duty of the directors to endeavour to remove that mis- 
conception in the answers which they had addressed to the letters 
received by them from gentlemen holding shares in the company. 
He hoped the explanatory letters of the directors had removed some 
of those miscenceptions. The report applied to the proceedings of 
the half-year ending Dec. 31 last, but although the report applied 
tothe half-year, the accounts, as would be seen from the heading, applied to the 
whole year; he mentioned that, because it was a point which seemed to have es- 
caped the observation of some gentlemen who had written to the board. From 
the fact that the last meeting was informal, the accounts for the past year could 
not be passed, and, therefore, in accordance with the Articles of Association, the 
accounts were made up in a shape by which they applied to the whole year. The 
result of the working of the half-year was not so satisfactory as in the preceding 
half-year. It would be observed that the amount of net profit fell short by avery 
considerable sum of the net profit properly applicable to the preceding half-year. 
In the accounts now circulated, that which was stated as net profit applied to the 
whole year, but when that was divided between the two half-years the diminution 
in the net profit upon the last half-year was very material. The net profit for the 
half-year ending June 30, 1873, was 2440/., and for the half-vear ending Dec. 81 
iast it was not more than 691/, odd, making up the total of 3132/. odd, net profits 
shown in the accounts. The net profits might be mainly divided into that which 
arose from the colliery and the rent received from the Landore Company. Under 
the agreement with the Landore Company, the rent, which was 5000/. in the first 
year, was to fall to 3000/, for each subsequent year; they were now in the second 
year of the arrangement, and, therefore, the rent had been proportionately dimi- 
nished. The rent which had been received from the Lindore Company for the 
half-year ending June 30 was 2061/., and for the half-yeat ending Dec. 31 it was 
only 1176/., being less by about §86/. Passing to the question of the collieries, the 
colliery profit for the half-year ending June 50 was 1449/. 18s. 11d., and for the 
half-year ending Dee. 31 last only 350. 18s. Sd., being less by 1099/. od@ than in 
the first half of 1873. Now, shareholders woul, of course, ask, to wha.cause was 
attributable the very material diminution or difference between 1449/. and 3501. ? 
There were several causes. The state of the labour market there, as in other parte 
of England, had been very unsatisfactory; there were many days on which the 
men had abstained from work, and on one occasion the men absented themselves 
for two whole weeks, and went to the seaside. (Alaugh.) Then, again, the com- 
pany was dependent for the transmission of the coals, toa great extent, upon the 
wagons supplied by the North-Western Company, and in consequence of a dispute 
which was going on between the North-Western and the Great Western (over 
whose line the North-Western wagons passed to arrive at the workings) the proper 
supply of wagons failed to arrive. The directors made representations to the rail- 
way company, and succeeded in getting this state of things remedied ; still the 
delay was considerable, and accounted partly for the diminished sale of the coal. 
There was also a dispute with the Landore Company, the directors of the Welsh 
Company pressing upon that company a demand to take a certain quantity under 
the agreement; this cansed considerable discussion. Ti.ese causes must, int cine 
ment of the directors, be taken as accounting for the fact—and it was a fact whic! 
the directors had no wish to blink—that the net profits for the half-year ending 
June 30, 1873, were 2440/., whilst for the half-year ending Dec. 51 last they = 
amounted to 691/. But, although that was an unsatisfactory feature, they felt 
bound to remind the shareholders, taking the whole net profit for 1873—3132/.—~ 
it amounted to 5 per cent., or thereabouts, upon the capital of the company ; and, 
therefore, alihough the results during the past half-year had not been commensu- 
rate with the expectations raised by the preceding, still he thought the fact was 
encouraging that a net profit of 5 per cent. upon the capital had been realised 
during the two half-years. Gentlemen would, of course, say, how is it that if an 
amount of profit has been realised equal to 5 per cent. upon the capital of the com- 
pany the shareholders have not received any interest upon their shares? Well, 
that could be only accounted for by the fact of the obligations and liabilities in- 
curred by the company in the early stage of its existence, in order to develope the 
works and improve the value of the property, and for the construction of the 
tramway. The directors were endeavouring to erect the brickworks, from which 
they anticipated to receive a very considerable return. At former meetings he 
had stated that if it had been the pleasure of the shareholders to put the directors 
in possession of a small addition to the existing capital they would have been 
enabled to wipe off the former liabilities and carry on more rapidly the works, 
from which they expected a beneficial result; therefore, that which would have 
gone to pay interest upon the shares had been, and was being, devoted by the di- 
rectors to improvements of a material and permanent character, from which they 
looked to derive permanent benefit to the property. He referred to the great at- 
ten ion which Mr. Dyer, one of the directors, had especially paid to the business 
of the company, and went on to say that the directors had done the best they could 
in their judgment, It was painful to the directors to say to the shareholders (man 
of whom had risked considerable sums of money in the company) that no dividen 
could be paid on the present occasion. They had applied such money as they had 
received to the improvement of the company rather than to the immediate remu- 
neration of the shareholders. Negotiations were still pending between the Com 
and other parties, but in a public meeting it would not be wise tostate what they were. 





property twofold. He would be very glad to subscribe 7000/. of the unallotted 
capital; he could not conveniently take more, simply because there were certain 
charges which must be wiped off. 
Dr. Bearrie said nothing could be more handsome than theconduct of the vendor. 
After some further discussion, it was unanimously resolved upon the proposition | 
of the CuareMan, seconded by Dr. Brarttir, that, acting under the advice of Mr 





Habakkuk, this meeting, having well considered the offer contained in the letter of | 


subject. 
| the Articles of Association 750/. was to be set aside for the remuneration of the 


Any shareholder, however, oncalling at the office, should have full information of the 
Remarks had been made with regard to the salaries of the directors. B 


directors ; 2 year ago the amount was reduced to 500/., and he was now authorised 
to say that at a board meeting just held the directors had passed a resolution that, 
until a dividend was paid, the directors should have no claim whatever to any re- 
muneration unless the shareholders should be of a different opinion. In conclu- 
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sion the Chairman moved the adoption of the report and accounts. —Mr. CRowDEN 
seconded the resolution. ‘ 

Dr. MABERLY thonght the report was meagre, and it certainly left out all re 
ference to one important snbject—the arbitration which had been pending for 
some time past. : . 

The CHAIRMAN said that the directors had been for some time expecting to hear 
the result of the arbitration, It might be sent in any day; the directors were ex- 
pecting it. A 

Dr. MABERLY went on to say that the shareholders, no doubt, were much dis- 
appointed at the result of the company’s working. He complained that at the 
former meeting the necessary quorum would have been present but for the absence 
of two of the directors. 

The CHAIRMAN said he distinctly remembered alluding to the absence of those 
gentlemen, and stating that one was absent through illuess, and that the other was 
prevented by unavoidable causes from attending, 

Dr. MABERLY went on to say that he was exceedingly pleased to see the Earl of 
Devon in the chair; there was scarcely anyone who could fill it better. (Hear, hear.) 

The CHAIRMAN said that the directors’ wish had been to make the report as full 
and as clear as possible, and he thought that if the shareholders read the report, 
and also the report of the mining engineer, which was appended to it, they would 
be able to obtain the fullest information as to the position of the company. 

The resolution was then put and carried. 

The Right Honourable the Earl of Devon was then re-elected a director, and Mr. 
Messenger wag re-elected an auditor. 2 

A vote of thanks to the Clairman and directors closed the proceedings. 








LYDNEY AND WIGPOOL IRON ORE COMPANY. 


The second annual general meeting of shareholders was held, at 
the Cannon-street Ilotel, on Wednesday 
Mr. JAMES Birp in the chair. 
Mr. F. BoLuina (the secretary) read the notice convening the 
meeting, and the report and statement of accounts were then 


submitted. 

The directors regretted that the accounts for 1873 have been so greatly prejudiced 
by the excess ef water, from which most of the mines in the Forest of Dean suf 
fered during the first half of the year. The output of the Wigpool Mines, which 
was reduced by this cause in the first six months of the year to 6862 tons, has since 
steadily inereased, until it reached in December 2243 tous, against 1117 tons in 
June. By the deepening of the shaft of No. 1 pit, which is now making good pro 
gress, it is believed that this evil will be averted in future. The expenditure on 
capital account has been serious, but is compensated by the discovery of a churn, 
or body of ore, of unusual magnitude, and of good quality. This can be raised at 
much Jess than the average recent cost, but has not yet been largely worked, as the 
underground haulage must be difficult and ex pensive until No, 1 shaft is completed. 
The Lydney Park Mines have maintained a steady output throughout the year, 
and the substitution of steam power for the system of haulage hitherto in use will 
facilitate raisings. On both properties the machinery and plant have been increased, 
and may be deseribed as in excellent order. Advanced prices for ore have been ob 
tained during the yew in making fresh sales; but, owing to the small output of 
the first half of the year, the old orders were long in delivery. In consequence, the 
average price at which the ore las been invoiced shows little advance on that of 
1872. On the other hand, the increase in the rate of wages in the beginning of 1873 
has been maintained throughout the year, and has materially affected the cost of 
production. A demand which had been recently made for a further advance was 
successfully resisted. In the altered conditions of the iron trade the wages ques 
tion will have to be considered in the Forest generally at an early date. The re 
opening of the Norehard coal level has occupied more time than was at first anti 
cipated, but by the close of the year coal was obtained, and has since been sent to 
market, which proves to be of good quality. Until the connection with the Severn 
and Wye Railway is completed deliveries cannot, however, be made on an im- 
portant seale. Although the general result of the year has been a source of disap 
pointment, it may be stated that the position of the company’s properties is one of 
good promise. The quantity of the ore in sight is large. The deepening of the 
main shaft will give a control of the Wigpool Mines, which has hitherto been 
wanting, and the railway now in progress to Micheldean will terminate the serious 
evil of the excessive cost of delivery at that station. 

The CHAIRMAN, in moving the reception and adoption of the re- 
port and accounts, stated that at the last annual meeting it was 
agreed that the vendors should guarantee a dividend of L5s, per 
share in lieu of difference of royalty, &e. It would have been more 
satisfactory if they had earned that amount without having recourse 
to the vendors, but he regretted to say they lad not done so; this, however, was 
chiefly due to the influx of water, and to the increase in the rate of wages. The 
influx of water had interfered with contracts, for their raisings were affeeted to 
the extent of 8000 tons as compared with 1872. They had since suceeeded in 
making some good contracts at advanced prices, and expected that they would 
have been remunerative. The average selling price was better at Wigpool by 3s. ad. 
per ton than in the preceding year, and they were getting 2s. 6d. per ton more in 
1873 than in 1872 for Lydney Park, but owing tothe difference in the cost of getting 
the ore, they had really received 4s. per ton less for Wigpool in 18738, and only 2d. 
increase at Lydney. The explanation is that all benefit had been swallowed up in 
the increased wages, and advance in the price of materials, for miners and labourers 
had been paid 4s. 7d. per ton more at Wigpool and 1s. 10d. per ton more at Lydney 
than in preceding year. Lt was evident that these were not the terms on which 
they could continue to find work for their men, and the directors proposed an imme- 
diate reduction. He hoped the men would be better advised than to strike, but if 
they did strike it would, in the present state of the trade, affect the company but 
very little. Their dead work had been heavy, but it had been compensated by the 
discovery of rich ore, and especially of a very large churn. The new railway to 
Mitcheldean will effect a great saving to the company, but it might be necessary 
to connect the pits with the railway; this, however, would only necessitate a Ilne 
a mile in length, and he was sure that no objection would be raised to the neces 
sary outlay being made, Bince the last meeting they had re-elected Mr, T. Alla- 
way, on account of the large interest he had, as vendor, in the company, and espe 
cially because they were informed that, according to the Articles of Association, he 
could still oceupy a seat at the board, notwithstanding what had been done at the 
last meeting. They had also elected Mr. James Spence, a friend of Mr. Allaway’s, 
to aseat at the board, and believed his assistance would be valuable to the com 
pany. Since the report Mr. Thomas Spencer had sent in his resignation as a diree 
tor of the company, in consequence of his having been appointed the general ma 
nager of an ironworks, and they much regretted the loss of his practical knowledge 
at the board. He concluded by moving that the report, profit and loss account, 
and balance sheet be received and adopted 

Mr. KNow1es enquired why Mr. Allaway was re-appointed, seeing that he re 
tired to prevent unpleasant questions being asked as to chiuses in’ the agreement 
between himself and the company ?-——The CHatrM Aan said that the difficulty was 
to tind gentlemen who would undertake the trouble of acting as directors. They 
were anxious that Mr. Allaway, considering lis responsibilities to the company, 
should not be unrepresented at the board. 

The resolution for the reception of the report. and accounts was then put to the 
meeting, aud declared carried, not a single hand being held up either for against 
the motion. 

Mr. 8revcr, in moving the payment of the dividend of 15s, per share, said that 
he apprehended that to this there would be no objection. He shared in the regret 
expressed by the Chairman, that the dividend had not been earned by the com- 

xany, but the reason had been explained. He believed they had the best property 
in the Forest of Dean, and, theoretically, they should have made a large profit with 
last year's prices, but, in fact, they had not done so, from the causes named. 
Things had really been in a very unstable position, but he believed that in a short 
time they would come down to the solid ground again, and would go on pros 
perously. They had at the present time more ore in sight than they had ever 
had before. 

The motion, which was seconded by Mr, MacvoNALp Birb, was put tothe meet 
ing and curried, 

Messrs. Deloitte and Co, were re-appointed auditors, and the proceedings termi- 
pated with the usual vote of thanks to the Chairman. 





KAST NANT-Y-MWYN LEAD MINING COMPANY. 

The adjourned meeting of shareholders was held on March 13, at 
the Atheneum, Bristol, for the purpose of receiving the report of 
the committee of investigation appointed at the meeting held on 
Feb. 14, a full report of which appecred in the Journal. It will be 
remembered that the whole of the capital of the company, with the 
exception of 2s. 6d. per share had been called up and expended, and that no return 
had been reecived on the outhiy; and, owing to this unsatisfactory state of affairs, 
and some alleged discrepancies in the accounts, a committee of investigation was 
appointed. The directors had consulted Capt. Absalom Francis on the condition 
and prospects of the mine, and that gentleman recommended certain operations, 
with the view of testing the value of the property. To carry out these recom- 
mendations the raising of further capital would be necessary, and the directors 
left it to the shareholders to decide whether this additional capital should be pro 
viled, or the works be abandoned 

Major Caste, J.P., presided, and there was a large attendance of shareholders. 

A reporter representing the Mioung Journal was present; but, on the suggestion 
of the Chairman that it was desirable to keep the proceedings as private as possi- 
ble, he was requested to withdraw. 

We learn, however, that the committee made a most seirching investigation into 
the affuirs of the company, with the following results. he site of the mine, it was 
ascertained, was situated in North Breconshire, and was only approachable for 
hauling purposes by the payment of a toll to the proprietors of the adjoining land. 
Without even visiling the site, the directors agreed to purchase it for 9000/., pay 
ing the vendors 3000/. in eash and 6000/. in paid up shares. Of the paid-up shares 
the venders transferred 200 to each of the four directors, and 500 to the secretary, 
the directors contenting themselves by subscribing for 50 shares. There were re 
mains of old workings on the ground, and the committee complain that instead of 
developing these old works the directors absurdly opened new ground away from 
the supposed line of strata, and hence their inability, after eighteen months’ ope- 
rations, to find any ore. The committee were unable to inspect these old work 
ings as, on the oerssion of their visit, wth a practical mining engineer, a fall of 
aarth in the shaft prevented their examining the lode. With regard to the ae- 
counts, the committee found the balance of 600/. odd, as certified by the auditor, 
did not exist, and that the real balance at the date of the audit was only about 27/. 
The committee recommended that the old workings should be explored to a depth 
of 10 or 15 fms., when, if ore could not be found, the undertaking be abandoned. 

In reply to the committee, the directors presented a brief report, in which they 
justified their acceptance of the paid up shares from the vendors, and admitted 
that the accounts as altered by the committee were correct. They agreed to ex 
plore the old workings as suggested, and, in order to raise additional capital, an 
nounced that the vendors had agreed to surrender 3000 of their paid-up shares, and 
that these shires would be presented free, share for share, to the holders of prefer 
ence shares, which it was proposed to issue 

The reading of these reports led toa iong and animated discussion, in the course 
cf which the conduct of the directors was sharply criticised. Doubts, too, were 
expressed as to whether the specimens of ore exhibited at former meetings ever 
really came from the compiny’s property, and a change of managers was proposed, 
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to this proposal as superseding the functions of the directors, and threatened to 
resign if it was carried, and the motion was not pressed.——Ultimately the report 
of the directors as presented to the half-yearly or in February was rejected, 
and the report of the committee of investigation and the accounts as amended 
adopted. With regard to the issue of the preference shares, the directors offered 
at first to take 25 each; but the shareholders were not satisfied with this arrange- 
ment, and eventually they agreed to take 50 each. Altogether about 500 shares 
were subscribed for in the room, and the remainder will be offered to the general 
body of shareholders. Fs a 

A vote of thanks was accorded to the committee of investigation, and, a similar 
compliment having been paid to the Chairman, the proceedings terminated. 


BROOKWOOD MINING COMPANY. 


Ata general meeting of adventurers, held at the purser’s office, 
Liskeard, on Monday (Mr. T. K. DyMonpD in the chair), the accounts 
for twenty weeks to Jan. 2, showing a profit of 736/. 3s. 6d., and also 
a balance in favour of the adventurers to same date of 9317. 14s, 2d., 
were allowed and passed, anda dividend of 3s, 6d. per share declared 


and paid. 


















STATEMENT OF ACCOUNTS FoR TWENTY WEEKS ENDING JAN, 2, 

Dr.— Labour cost for twenty weeks ending Jan. 2 ...... £1562 16 2 

Carriage of copper ore....... peabanaiees 158 19 3 

Merchants’ bills. ...... 30419 5 

Lords’ dues 172 410 
BIN \ cicscinscdhsa: chcntduedada li abiandoettn ‘akanseinieaciel 736 3 6=— £2935 8 2 

Cr.—Copper ores sold, Nov. 20, 303 tons........cccccccseeeee £1569 17 1 

Pe FOG: BE: SIG PAS 5 cisasisrssesascsigns 1345 10 1 

Mr. J. Rowland, one year’s rent, less taxes 18 10 0 
Materials sold 1 6 O= £2935 3 2 





Balance brought down, 734/. 3s. 6d.; balance from last account, 
195/. 108. 8d., equal to 931/, 14s, 2d. 


The following report from the agent was submitted to the meeting :— 

Murch 16.—We have driven the cross-cut on the 120 fm. level 6 fms. north, and 
daily expect to intersect the lode; the strata driven through here have been similar 
to the eross cuts. In the upper levels we have met with branches of spar, copper, 
and mundie, which give us reasons for believing that the lode, when cut, will be a 
good one. The lode in the 110 west is 4 ft. wide, worth 10/. per fm.; this level we 
calculate will still improve in future drivage. The lode in the 100 west is 4ft. wide, 
worth 207. per fm. There are three stopes working in the back of this level, worth 
on the average 20/. per fathom. The lode in the 100 east is 3 ft. wide, and worth 
12/. per fathom; this level has been referred to in former reports as presenting 
good and favourable indications for making ore, and I am glad to say it is of the 
present value. The lode in the winze sinking under the 90 west is worth 18/. per 
fathom ; there are two stopes working in tle back of this level, worth 25/. per fm. 
The lode in the 90 west is worth 20d. per fathom; but, being near the boundary, 
we have suspended the drivage. There are two stopes working in the back of the 
80 west, worth 12/. per fathom. I am glad to say our machinery continues in 
good trim, and when we intersect the lode on the 120 we shall push on opening the 
bottom and other levels, and, considering the engine-shaft is in a forward state, we 
shall defer sinking for a few months, which will enable us to use the shaftmen for 
developing the mine in the different levels as stated.—THoMAS TREVILLION, 





BLUE HILLS MINING COMPANY. 


Offices, Austinfriars, on Tuesday, 
Mr. CHESTER CHESTON in the chair. 

Mr. J. Ili1ckry (the secretary) read the notice convening the 
meeting and the minutes of the preceding one, which were confirmed. 
The subjoined report of the agents was submitted :— 

March 14.—In furnishing you with a general report of the past quarter's opera- 
tions, we have to seriously regret the very depressed condition at the present time 
of the metal market, so much so that the fal! in the price of tin ores within the past 
three months only has been no less than 18/. perton. This drop alone is more than 
sufficient to account for the loss sustained on the past 12 weeks’ working. In the 
66 fm. level, east of Letcher's shaft, the Pink lode in the present end is at present 
stnall, and not so tinny as it has been, being much mixed with copper ores. As 
soon as this change occurred a winze was commenced near the end, to see if a 
change for the better was near at hand below; this winze is now 314 fms. below the 
level, the lode maintaining its size and productiveness (about 8/ per fathom) tothe 
bottom, and is down on another of those faults, or slides, which has cut it off, but 
to what extent it has been moved is not yet aseertained. The Wheal Betsy lode, 
in the 13 fm. level, east of Wheal Joy shaft, has been for the last 15 fms. driving 
passing through ground unsettled and broken by numerous small faults, with 
occasional good stones of tin, but very irregular. It is now, however, got clear of 
this broken ground, and is improving in value, being at present worth about 8/. 
per fathom, and altogether of a satisfactory character. Within the past two or 
three months the tribute pitches have somewhat improved on the average. At 
present we have in the 50, on the south part of the Pink lode, one pitch worked 
by six men, at 6s. in 1/. tribute, at a standard of 502, per ton for the tin. The re- 
turns continue much the same as for some time past, and we see no reason why 
they may not be kept up, except it be the very low price of tin may to some extent 
affect the working of the lower quality tin ground, Therefore, you will perceive 
that our great difficulty to contend with is the present very low price of the ores, 
which we hope may be of but temporary duration.—8. BENNETTS, A. GRIPR. 

The SecReTARY read the statement of accounts, showing a debit balance to the 
end of November of 226/. 18s. 8d., and a loss on the quarter’s working of 257/. 16s. 6d. 
He remarked that as a special meeting was to be held immediately after the general 
meeting to consider whether the operations at the mine should be continued, he 
had prepared a supplementary account which extended to the present time. This 
showed that, including the pay on Saturday, there is at present a debit balance of 
16732. 7s. 2d. 

Capt. BENNETTS, in reply to a shareholder, said that his impression was that tin 
had reached its lowest price, and explained that he formed his opinion from the 
fact that at one smelting works at least, and he heard it was the same elsewhere, 
the stock of tin was being reduced. 

Mr. Cuiips had heard ramours to the contrary ; but, of course, everything de- 
pended upon the results of the sales of Australian tin now afloat. 

Mr. Hircutns considered it was a matter upon which it was very difficult to 
pronounce areliable opinion. He had recently been much amongst those interested 
in the tin trade, and found the feeling to be pretty equally divided ; some were of 
opinion that we had reached the lowest price, but others, he was sorry to say, felt 
convinced that it would go yet lower. 

The report and accounts were then unanimously adopted. 

The CHAIRMAN remarked that the meeting would see that, charging the accounts 
up to the end of February, there was a balance against the mine of 1673/. 7s. 2d. ; 
bnt as Capt. Bennetts told them that by suspending the lower levels he could ob- 
tain enough tin to cover cost, he (the Chairman) thought they might give the mine 
a further trial. The fact of a heavy relinquishment might frighten some share- 
holders, but he thought it best to adopt Capt. Bennett's recommendation, aid make 
a call of 5s. per share, which would gofar towards paying off their pressing liabilities. 

Mr. HARDING thought the recommendation of the captain appeared reasonable 
enough, and that it would be suicidal to abandon the mine while there was a pos- 
sibility of carrying it on without burdening the shareholders. 

The call of 5s. per share was unanimously agreed to, and 5 per cent. is to be 
allowed to shareholders paying within a month, 

Mr. Hrrcuis regretted no arrangement could be made for cuntinuing the bot- 
tom levels. He would also like to have the Penhalls lode explored by the sink- 
ing of a new shaft, and would thank Capt. Bennetts to state what the cost would 
be of doing this. 

Capt. BENNETTS said there were some good points on the Penhalls lode worth 
looking after. A shaft could easily be sunk in the valley, and if they put on a 
full pare of six men the cost would be about 252. per month, until the machinery 
is required. He continued, in reply to another shareholder, that they were pay- 
ing 21s. per ton for coal, and that it was only the 66 fm. level that would have to 
be suspended. 

The meeting was then declared special, and it was resolved that 
the agent having reported that he will be able at present prices to keep the cost 
within the returns for the next three months, the special meeting be adjourned 
until after the next general meeting, in order to see if the prices of tin improve. 

The proceedings terminated with the usual complimentary vote to the Chairman. 








WHEAL PEEVOR MINING COMPANY, 


A meeting of shareholders was held on the mine, the purser, Mr. 
T. Pryor, in the chair. The accounts showed—Four months’ labour 
cost, 914/.; ditto merchants’ bills, 1257/.; sundries, bankers’ charges, 
&e., 741: total cost, 2245/7. Tin sold, &c., 122/.: balance against the 
adventurers, 2123/., besides a debit balance 4917. brought forward 
from the previous account. It was stated that the arrears of calls 
amounted to 123/. only, on a called up capital of 10,5002. The 
PerRsER, in answer to a shareholder, stated that no shares in the 
mine had been relinquished, and now the bottom of the mine was 
reached he thought the shares would soon be sought after. The re- 
turns of tin had been very small in consequence of their not having been able to 
draw tinstuff from the bottom levels, as would be explained in the report. They 
had, however, about 8 tons of tin in the stone, which had been divided and sampled. 
—tThe accounts were tlien passed, and a call of 15s. per share was made. 

Capt. Rogers, the manager, read his report, in the course of which he said—At 
the last meeting of the shareholders we reported that we expected to reach the 
bottom level in three weeks. This in the old section, which was our only guide, 
is marked as the 40 fm. level, and this depth was reached in about the time stated, 
but to our disappointment we found the bottom level to be still 8 fathoms deeper. 
The section also shows that the ground was all taken away. both east and west of 
the shaft, from the 35 fm. level to the bottom. This naturally led us to expect that 
our progress would have been rapid, instead of which we found that the shaft was 
sunk on the north part of the lode, and entirely in whole ground, and so small and 
crooked that the lift could only be got down inch by inch, and as the shaft wasalso 
full of stuff our progress was exceedingly slow. At the bottom level we found the 
shaft south of the old workings, and the turn to reach that point was so sudden 
that it was impossible to get the pitwork lowered until the lift was divided and the 
shift brought down to itsfull size. To get through this work rapidly we employed 
27 men, and continued the work from one o'clock on Monday mornings until eleven 
o'clock on Saturday nights. This delay also prevented us from making our returns 
of tin as we calculated (although it was broken underground), as our communica 
tion with the drawing-shaft was blocked off. We have, however, now drawn to 
surface tin in the stone, containing about 614 tons of tin, and have a! out 60 tons 
more of tinstuff of equal quality yet to draw. There are four pitches working in 
the back of the 36 fm. level, worth on an average 15/. per fathom, and we are now 
much pleased to inform you that we have reached the bottom of themine. Having 
achieved this important result—and I should not have been satisfied to have done 
-I must now beg leave to tender my resignation as manager, as my other en- 
gacements are now demanding more of my time than hitherto. 
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the preseut un ne of the ve 3. ——The CHAIRMAN objected 


sager laving 





The general meeting of shareholders was held at the company’s | 


than the forking of this mine he had never seen, and the difficulties the agen 
Dts hag 


to contend with were of no ordinary character. 
Mr. TREGONING was very sorry to hear their manager had resolved t 












































the management, and wished to know if their w artieul: © give 
| Ss me a their was any particular Treason tor tp hs 
Mr. Bone also thought that now the difficulties of of the situation wer 0) 
that the duties of the manuger would be less harassing than hitherto © Bot over ¢ 
he would still continue in his position, so as to reap the reward of his tabos hoped ral 
Capt. Rogers said he was much obliged for the kind expressions of ours, ! 
the gentleman present, and of the local shareholders generally but — by tol 
shareholders living ata distance, who knew nothing of the nature of eon Of the an! 
not appear to think that sufficient diligence had been used in reaching then i tra 
and under these circumstances he did not wish to continue the manageme ottom, Pa 
opinion of the mine, however, remained unchanged, and he should still on Ris Hl 
te bea shareholder. The great question respecting the draining of the ee a 
also been solved satisfactorily, and the rate of working was in the depth er had sel 
only about 5% strokes per minute, and 344 strokes in summer. ween OF Winter lar 
1t was resolved that Captain Rogers’s resignation should be accepted, and tj det 
10/. 10s. should be presented him as a small acknowledgment of his servic ' 
Capt. Rogers returned his sincere thanks, and said he believed the mine dat 
be a success. © Would bre 
Capt. CARkKEEK was then appointed the manager, in the room of Capt, R, Fri 
at asalary of 6/. 6s. per month, and he also expressed his opinion that there ween, li 
good mine to be found as soon as the bottom was cleared up. waa is 
The meeting was then made special, and 78 shares which were in arrears of ¢) gia 
were forfeited, and carried to a relinquished share account. OF call lea 
mAs lim 
CRENVER AND WHEAL ABRAHAM UNITED MINEs dec 
COMPANY. ma 
The eighth general meeting of shareholders was held at the City i 
Terminus Hotel on Thursday,—Mr. G. StRaTTON in the chair, ° 
Mr. G, If. Canpozo (the secretary) read the notice convening thy nt 
meeting. The report of the directors was taken as read, : pen 
The CHAIRMAN said that since the last meeting the policy the fi 
advocated of vigorously developing the mine had been carried oy: re 
At that time there were 173 men at work, and there were now an - 
and he could assure the shareholders, from his own personal jy. i 
spection of the mine, both prior to and since the last meeting, that tin 
they had improved to a far greater extent than he could possibjy dic 
have anticipated. They must remember they were engaged ing Br 
mining enterprise, but he firmly believed that the recent improve of 
ment indicated an assured success. It was when the mine was j; tit 
extremis he was called to the direction, and eventually accepted the de 
position he now occupied, and on several occasions the (uestion wi f 
considered whether the concern should not be wound-up ; but som tiv 
of the influential directors—one of them holding a large interest 7 sta 
well as himself (the Chairman)—urged, and rightly urged, a cp tra 
tinuance of the development of the property. Results had proved to 
the correctness of the decision, for they had discovered several courses ton 
of copper, and the tin ground was opening out very satisfactorily. pud 
and although both those metals were now very low in price—tiy Ati 
less than one-half what it was some time time since—yet since his lots 
last visit to Cornwall he had bought shares, which he would nt whi 
have done unless he firmly believed it was his interest to do », lot. 
At his request Capt. Carkeek inspected the mine, and wrote a report, in which be cay 
recommended the erection of stamps; the directors, however, did not consider jt 7 
necessary to publish it. At the last meeting there was only one poitt in the mine, The 
but now there were five or six from which they could get wealth. The captain at the loco 
last meeting told them that the produce would b2 150 tons per month, but singe seco 
then they had sold 146, 246, and 342 tons, and the present sampling 328 tons, and 
he did not feel any doubt in saying the same amount would be maintained; i truc 
fact, he firmly believed the regular returns would be brought up to 400 tons, the 
During this time they had not been picking the eyes out of the mine, because for has | 
every ton extracted a great many tons had been opened out. They had laid open gard 
an immense amount of ore ground, a far greater amount than he could hare ie 
believed possible in so short a space of time. Since the last meeting the directors mar 
had had a section of the mine made, and by comparing it with the weekly reports they 
shareholders could readily see everything that was being done. When he last TI 
addressed them, their principal copper deposit was in the 203 fm. level from } 
8t. George's; but he was glad to be able to tell them that it had since been me ob 
with in the 215, leaving so many fathoms in reserve; so that the deposit was per- | affai 
fectly safe, both above and below. They had also in the 234, after driving through mar 
a very hard bar of ground 11 fms. in length, very great wealth; and in the 2%, agai 
they had a good deposit of tin, as wellas inthe 210 and 200 fm. levels’; so that a 
they had a proved fact of enormous reserves. They had put up a “rise” from own 
the 160 east of the Crenver, where tin had been found, and had driven from the nece 
“‘rise”” in the 140 east and west, opening ground which would pay well to take imp 
away upon tribute. In Woolf's shaft they met the lode, and, although he dil bety 
not expect the shareholders to believe in specimens, yet those upon the table 
were in every respect similar to those which he himself had taken from the mine, sene 
and, moreover, their genuineness was corroborated by the fact that both the ques 
copper and tin from these mines realised a higher price than the average of Cornwall, that 
Since the last meeting the underground agent had been appointed the captain, and wn 
was present to afford any infcrmation shareholders might desire. Although the remé 
directors assisted him very much, and afforded him every aid in their power, ye upon 
so deep an interest did he personally take in the welfare of the enterprise that every to in 
merchants’ account was sent to him to check and examine. It might be some ene 
satisfaction to the shareholders to know that although the lawsuit had been lot ah 
the whole of the costs in connection with it had been paid; and, with respect tothe othe: 
lease, he had seen the solicitor, and they possessed an agreement, so that the lease Blas’ 
would be obtained in due course; the dues would be 1-30th. It was to be regretted are a 
that the Messrs. Willyams did not wait, as then everything would have heen st- rf 
tled in an amicable way. Capt. Carkeek had again inspected the mine lately, the mat ro | 
directors deeming it satisfactory that the property should be seen by eyes othe So: 
than their agent’s, although they had perfect confidence in their agent. Whileia inevi 
Cornwall he (the Chairman) had visited several of the mines in the neighbourhood, little 
with the view of determining as to the most suitable stamps to be erected ; and, | ce 
after much enquiry and personal examination, he had decided upon adopting those » HCO! 
known as the pneumatic stamps, against which the Cornish people were somewhat thas | 
prejudiced, but without any legitimate reason. The advantages derived from 4 Liég 
vigorous development: of the mine were these—the dead costs were very large, # xt 
was also the outlay for coal, the consumption of which amounted to 500 tons per quo 
month; consequently, every extra man who might be engaged in working the smal 
mine incurred only tiie cost of the additional man employed, so that the greater suce 
number of men was obviously the cheaper way to work the mine; hence, the rent 
soundness cf their policy in vigorously prosecuting the development. He would 5 i 
now tell them what he believed the mine would do. The last sampling would | sceme 
fetch about 1900/., and he did not think they would have so smalla sampling for Ryall 
some time to come. He believed the output would very greatly increase, especialy Give 
with respect to copper, and that the tin department would also gradually improve. “ 
He then moved the reception and adoption of the report and balance:sheet. 
Mr. MARSH seconded the proposition. 
A SHARFHOLDER said it appeared that if they continued to increase the number 
of men they would never get a dividend. ' It j 
The CHAIRMAN reminded the hon. proprietor that since the last meeting the ti 
copper sold had realised 4618/,, and of this amount 4148/. had been received by Pletal 
tributers at a very low tribute, the remaining 499/. being carried to the sive —. . 
turers’ account. If they ceased to explore the mine they might pay a dividend SO ficial 
almost immediately, but at the same time it would tend to exhaust the reser 77 b ig 
for until now the mine had never been worked so vigorously. $3 } 
Mr. NICHOLSON asked what was the price at present being paid for coals? . > mom 
The CHAIRMAN said they had been paying 23s. per ton, but the price was aa ii 
down to 19s. In reply to further questions, the Chairman stated that the one f me PTess 
the six pneumatic stamps, equal to 48 heads of the old stamps, and capable f Peep in 
stamping 50 tons per day, would be 1320/. Although at present they me “super 
not be able to keep the 48 heads fully at work they could be employed it fandet 
hours per day, as required, banking the fires at night, and_as the tinstu > ' 
creased the stamps could he worked 16 or 24 hours per day. He had seen eget f seach f 
successful operation at Carn Gualver and at other mines, and one of — a ' of the 
vantages was that the iron did not wear away and get mixed withthe tin, t —- Mendea 
reducing its quality. He mentioned that the directors held no less than / ' to : 
shares in the company. ked im | wa 
The report of Captain Carkeek was then read, wiic! referred to the mar . hd he ha: 
provement in the mine since the last inspection, stating that the prospects i Tunne 
improved fully 20 per cent., especially for copper, while a large quantity © ad G. Roe 
had been and is still being laid open, which, with metal at a moderate price, th, os 
pay well to take away. ; ve of the he | 
The report of the manager (Capt. Thomas) was also read, which ay nhs femme Ch: 
improvements, stating that tribute ground had been opened much faster hovel Bown | 
been taken away, and that since the last meeting mineral had been sol i to the q hy 
of 6072/. The report and accounts were adopted unanimously. ! pl 
Messrs. Hadley and Pelly (the retiring directors) were re-elected. Conch 
Mr. Edwards was re-appointed auditor. : amalle 
A vote of thanks to the Chairman and directors terminated the proceeding ing th 
i ‘ on err 
WHEAL MARrGaRET.—A special meeting was held at Hayle © pt is 3 
Friday, for the purpose of abandoning the mine by the present sh areholdersy ist AWVould 
thought desirable, to offer the affairasa going concern. Mr. Geo. Trew Hasband i Gre; 
purser) occupied the chair, and there were also present Messrs. * sHlingto®, ie Die has 
H. P. Vivian, Eustice, 1. Pool, Budge, R. H. Bamfield, W. Harvey, R. > time 03 took ¢! 
Paull, E. Heard, &c. We may premise that Wheal Margaret was at Kacy each atl Be, Kt 
of the “keenliest” little bals in the Lelant district. Shares stood ** ihe adv tte m} 
above, and dividends of 3/. 10s. and 4/. per quarter were regularly pat, . isin fy aby 


turers receiving in one year close upon 10,000/, out of the profits. T ne ore usta 
shares, held by 118 shareholders, averaging nearly eight shareseih. 3 . joes thst 
asked what they could raise tin for the time? The Chairman replied reg on), 2 
751. per ton. Their tin fetched about 50/., so that there was a clear - Hustas! 
every ton raised and sold, so they were losing 150/. to 200/. a month. } oa market! 
asked Mr. Wellington if he could tell anything as to the future of the Simpossit 
Mr. Wellington replied that from the information he possessed it was 1M] 
for him to guarantee a better price or any improvement. There were a 
on hand, and immense supplies coming forward. The strike among t vA 
workmen was likely to affect them adversely ; there was no chance, as — 
learn, of any arrangement, for the workmen declared they w ould not a scott 
Michell, manager, sid no doubt there were large deposits of tin on the on sit at 
would turn out pretty much money. It might pay others to retnrn UN 
would never pay the adventurers themselves. Mr. Husband felt pe wry 

sent depressed price of tin conld rot possibly long continue He believe N 

shaft could be worked advantageously, and be almost self. supporting 
long extent of high ground, 200 to 300 fms., on this comparatively shal 
he thought they wou'd not be justified in stopping the mine that day. in 
a resolution, which was cirried, that another meeting should be oalled 1 
fortnight’s time, to consider the course to be finally resolved on. 


For remainder of Meetings see to-day’s Journal.) 
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Capt. CARKEEE remarked ¢!: t 2 more difficult and troublesome piece of work 
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FOREIGN MINING AND METALLURGY, 
sactions in copper have presented little animation at Paris, 
pee feebleness has prevailed in quotations. Chilian in bars 
and 0 oat . ditto in ingots, 88/.; Tough English, 88/.; and Coro- 
Tae 84/. per ton. Quotations for copper have been gene- 
al tat Marseilles, and Spanisk in plates has made 82/, per 
rally que! nany business in copper has presented a little more 
too. a a There have been few variations in tin at Paris, and 
sana tone have been insignificant. Banca, delivered at Havre or 
transactions ade 110/.; Straits, 1062.; and English, delivered at 
Paris, oe eon, 104d. per ton. Tin has continued to fall at Mar- 
Havre yo! nage ete en route for the Mediterranean port being very 
seilles, the Holland tin has also been drooping. Banca has been 
large. = 50 ff. at which price there were still sellers at the last 
dealt on ‘ve has not been much doing in Billiton ; disposable has 
om. nah (1. Business in tin has been very quiet in Germany. 
brought a ], delivered at Paris, has brought 22/. 10s.; Spanish, de- 
French lea’ vre, has made 24, 83.; English ditto, 22/. 8s. ; and Bel- 
en’ i German delivered at Paris, 22/. 16s. per ton. Business in 
ape been « uiet in Germany, and transactions have been very 
lead = Seors has been a fallin zinc at Paris, the article having 
limitec i to D4). per ton. At Marseilles zinc has remained without 
erect variation. Rolled Vieille-Montagne has brought 34/, 16s. 

ore be (jermany, zine has exhibited little activity. 
Meee seluced rates current for Luxembourg and English pig, as 
oa for coke, have brought about a fresh fall in the Belgian me- 
well as a] markets. The conclusion of various transactions in rails 
tallurgic’ l iron reported during the last few days has not been suf- 
and aaah the retrograde movement. Refining pig remains 
i — = Pte at Sl. 12s. to 32, 15s.4d. per ton, while casting pig has 
eorrayt to l,per ton. In view of what is passing in the 
ee ok trade, Belgian producers do not anticipate for some 
- ge sensible improvement in current quotations. At an adju- 
dication for rails with  fish-plates, which took place recently at 

Brussels for the Belgian, State Railways, the lowest tender was that 

of M. Boucqueau, of La Louviere, who offered to supply the quan- 
tity required at 9/. 12s, 8d. per ton. Theaverage rate of six tenders 

delivered was 9. 16s. 10d. per ton. 

The condition of the French iron trade has presented compara- 
tively little change. The markets are in an inactive, hesitating 
state, and little disposition is shown for the conclusion of serious 
transactions. At St. Dizier charcoal-made pig is quoted at 5/. 12s, 
to 5/, 14s, per ton; coke-made pig, No. 3, at 51, 4s. to 5. 16s. per 
ton: No. | rolled-iron, first-class, at 9/. 4s. to J. 12s. per ton; and 
puddled plates, 13/. 12s. to 14/. 8s. per ton, according: to thickness. 
At an adjudication for ordinary plates at Brest the first and third 
lots tendered for were obtained by the Montataire Forges Company, 
while MM. Schneider and Co. obtained the contract for the second 
lot. During January and February the Northern of France Railway 

cave out orders for rolling stock to the value of nearly 220,000/. 

The orders comprised 20 locomotives for station purposes, 20 mixed 
locomotives, 15 mammoth locomotives, 40 tenders, 60 first and 
second class passenger carriages, 70 baggage vans, and 353 covered 
trucks. A new law passed by the French National Assembly, for 
the imposition of a tax of 5 per cent. upon railway goods traffic, 
has caused considerable perturbation in the iron trade. It is re- 
garded as calamitous for all works situated at some distance from 
markets, and from the localities producing the raw materials which 
they employ. 

The French coal trade has become more than quiet, and prices 
have been lower than ever. Upon the Paris market the aspect of 
affairs has been, indeed, much the same as hitherto, but upon the 

‘markets of the Nord the crisis which has been long contended 
against has been decidedly victorious. Notwithstanding this, coal- 
owners endeavour to conceal the concessions which they find it 
necessary to make to the few clients who are disposed to conclude 
important contracts. These latter clients are, indeed, few and far 
between, and it is a long time since the trade has suffered from such 
general stagnation. The commission appointed to consider the coal 
question in France has set to work in such a festina lenie fashion 
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that it will be enabled to record and express an opinion upon the | 


remarkable reaction which has taken place in the trade, as well as 


upon the extraordinary crisis of 18725. Upon the whole, we have | 


to indicate only trifling immediate di ‘ferences in the trade; but the 
general tendency of affairs remains unmistakeably the same—in 
other words, there is a general reaction. The Marseilles Gas and 


Blast Furnaces Company, with which the Portes and Sénéchas mines | 


are associated, will pay, April 1, an interim dividend for 1873 at the 


=) rate of 93, 61. per share, 


_ Some coalowners are expecting an early, and, as they consider, 
eve } ‘ seve e ° a . be . 

s inevitable revival of coal in Belgium; but, meanwhile, there is very 

little doing, and prices cannot be said to have hardened or to have 


become much better defined, Coke, which is a good deal neglected, | 
has been dealt in at IZ, Gs. Sd. per ton in the Charleroi basin; but at | 


Liége it has been obtainable at 18s. 4d. per ton,and even below that 
quotation. Stocks are increasing only slowly it is true, but this 


small augmentation is sufficient to indicate that, notwithstanding | 


successive reductions in the production, it is still in excess of cur- 


ptent requirements, At this period of the year there is usually a | 


pdemand for coal for brickmaking and lime burning, as well as for 
Qual for sugar works; but this demand has proved insufficient to 
©) sive the market the animation of which it stands in need. 





ANGLO-FRENCH RAILWAY COMMUNICATION, 
It is not unfrequently both amusing and interesting to study the 
, although it may be unquestionably beyond bene- 


) ficial realisation whether commercially or socially considered, and 
probably to this circumstance that may be attributed the | 


and patronising attention which is given to that irre- 


pPressible inutility—the Channel Railway Tunnel—each time it crops | 

rm of anew project, claiming to have had all the in- | 
d against its various predecessors carefully | 
- Fortunately for the pockets of capitalists | 


™p in the fo 
superable objections urge 

. } . ¢ i 
andeffectually eliminated 


each fresh projector disnlav F . : 
fresh projector displays the utmostanxiety to expose the fallacies 


0 ) > 2¢ ‘ 

edhe a eager ney not from the unworthy motive of 

to beenabled to R' cs ‘ice a rival of whom he is jealous, but simply 

he has been hi ‘iow with greater facility how excessively sagacious 
umself, The latest phase which the Channel Railway 


Tunnel proie = 4 t , 
G. ell say ae assutned is that developed in the designs of Mr. 


the Frene ont a 
ot one ae Ch Works and Direction Générale des Ponts 
own Board of Trade cara de Fer, and has also been before our 
the project was pro lee i rere isa very wise omission as to whether 
conclusively proved that the otherwise, and now that it has been 
Bmallest interest being oarn ere could be no reasonable hope of the 
ing the tunnel. whe the se lec'upon the capital requisite forconstruct- 
it is scaresly likely oe he the chalk or through the W ealden, 
vould compromise ther either the English or French authorities 
Great credit e th mselves in the matter. 
1e has bestow sh ueen oe “f due to Mr. Remington for the care which 
pk the precaution of ie project; and as he has shown that he 
Bttemptin -" 1 of considering some of the difficulties before 
pung to remedy them, he is entitled to rank as an engineer 
BOh the s » cnhier 
Possible the rr soa ~ spared no exertion to ascertain as far as 
pig tices geological strata forming the bed of the 
as it is well known that the coast in the neighbour- 


bod of D ve ’ be 7 
Hes h olkestone consists of chalk, which extends 
“ars shore 


he Whole line of 

ion Sistine : 
water limestone oor ae clay, beds of freestone, and fresh- 

ape Grisnez, and a from Dungeness across the Channel to 

or the construction wf " concluded that this was the proper course 
ccordingly. The Remi ne tunnel, prepared his plans and eections 
wn of Lydd tn mington line is intended to commence at the 
ves Where it will join the branch railway from the 


+» Which, it is stated, has been fully discussed by | 
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‘ose Whose names have been before the public | 


} 


Lg , it is evident that this formation, porous | 
«ining many fissures, cannot be suited for tunneling | 
1 of water. Mr, Remington, on examination of | 
shore, satisfied himself that the Wealden forma- | 


| 
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South-Eastern at Appledon. It will descend from Lydd at an in- 


clination of 1 in 70 the distance of 34 miles to the point of Dun- 
geness, where the level of the rails will be 240 ft. below the level ! 
of low-water spring tides. The rails will then rise from Dungeness 
shaft at the rate of 1 in 3795 for about seven miles, then fall at the 
rate of 1 in 1200 for about eight miles to the centre shaft ona ridge 
or shoal existing at that spot, from thence fall at the rate of 1 in 3265 
for 11 miles, to Cape Grisnez, and then rise at the rate of 1 in 70 and 
1 in 81 to join the French railways at Ambleteuse. The height of 
the tunnel, as shown in the printed section, will be 26 ft. from the 
soffit of the arch to the centre of the invert, and there will be a 
clear headway of 20 ft. for the trains passing. The space between 
the rails and the invert will be occupied by a spacious sewer running 
along the centre line of the tunnel, and on each side of it two air- 
tunnels or pipes for the purpose of providing perfect ventilation. 
The width of the tunnel will be 21 ft. It will be constructed of 
brickwork and masonry, surrounded with concrete. There will be 
three main shafts of large dimensions; the centre one on the ridge 
will be protected by a breakwater formed of rubble, and faced with 
ashlars. The strata through which the tunnel is intended to be 
formed will furnish good building materials, good brick clay, free- 
stone, and limestone. And it is urged that as some square miles of 
Dungeness are spread over with gravel and shing e to the depth of 
9 ft. or 10 ft. there will be no want of the requisite materials for 
the formation of concrete in any quantity. 

In order to make some show of commercial practicability, Mr. 
Remington puts down the probable cost of the works at 5,500,000/, 
for a double line, although our most experienced engineers, men 
who are accustomed to deal with heavy works, and who well know 
how to get them executed at the lowest possible price, admit that 
it could not be done for less than 10,000,000, and that it woul: be 
dangerous to guarantee that the 10,000,000/. would not be exceeded, 
and as it requires some considerable manipulation of figures to show 
that any interest whatever could be earned upon even the 5,000,000/., 
he assumes that all the persons now landing (from the numbers 
given he seems to include captains and crews of vessels as well as 
passengers in the ordinary sense of the term) at Calais, Boulogne, 
Dieppe, Havre, Dunkerque, and Ostend will pass through tie tunnel, 
and that all the import and export trade between this country and 
the Continent will be carried on through the same channel or flue. 
As Mr. Remington would require 2,000,000 passengers at twice the 
present average price of transit, as well as 4,000,000 tons of mer- 
chandise, 200,000 head of cattle, 500,000 sheep, 50,000 pigs, 2000 
horses, and a large quantity of poultry at equally liberal rates, we 
may safely assume that commercially the project would not prove 
attractive, but in other respects the design may possess advantages 
as compared with others. At least Mr Remington is of that opi- 
nion, for he urges the adoyition of his plan:—l. Because his line 
would entirely avoid the chalk formation, which is of too porous a 
nature for tunneling under water.—2. Because the line would pass 








under a shoal near mid-Channel, where it will be easy to construct 
a shaft.—3. Because the geological formation being the Wealden 
clay there would be no fear of interruption from sea-water.—4, The 
tunnel could be made with much greater certainty than between the 
South Foreland and Cape Blanenez at a less expense, and would be 
a more direct line between London an! Paris. 

It has not, perhaps, been quite satisfactorily demonstrated hitherto 
that it would be of sufficient national advantage to France or Eng- 
land to establish rai!way communication between Kent and the 
Pas-de-Calais to justify the Government of either country in fur- 
nishing pecuniary aid or substantial encouragement to any of the 
projects of this class; but it must be obvious that if national money 
is to be expended upon any such chimerical idea the channel bridge 
is that which should receive support. The facilities for construet- 
ing the bridge are quite as great as those of the tunnel; and, whilst 
the bridge has at least the recommendation —a recommendation 
which doubtless weighed with the late Emperor of the French, as 
it will weigh with Napoleon LV. when he is called to occupy the 
throne of his father—that it will give an enormous amount of pro- 
fitable employment to the working classes by creating a large de- 
mand for metal and materials, as well as for skilled labour during 
the period of construction, and will thus merely transfer to the in- 
dustrial classes a portion of the wealth now held by capitalists. 
The tunnel has no such recommendation, since if completed the ad- 
vantage will be quite unimportant; and, if it fail, it will have con- 
ferred no benefit upon any except a few of the satellites imme- 
diately attached to the person of the projector, who may be fortunate 
enough to secure the acceptance of his designs.* 





TREATING Ores,—An invention patented by Mr. S. W. Kirk, of 
Philadelphia, and W. R. Grirevitu, of New York, which consists in the process of 
amalgamating and reducing sulphuretted ores, containing gold or silver, and other 
metals, in vacuo; and also in the process of reciaiming and condensing the vaporised 
mercury and sulphur, in vacuo, in their separate elementary parts again, 

BREAKFAST—Epps’s Coco,i—GRATEFUL AND COMFORTING,— 
« By a thorough knowledge of the natural laws which govern the operations of di- 
gestion and nutrition, and by a careful application of the fine properties of well 
selected cocoa, Mr. Epps has provided our breakfast tables with a delicately flavoured 
beverage which may save us many heavy doctors’ bills.’"—Civd Service Gazette. 
Made simply with boiling water or milk. Each packet is labellel —‘ JAMES Epps 
and Co., Homceopathic Chemists, London.” 

MANUFACTURE OF Cocoa.—" We will now give an account of the 
process adopted by Messrs. James Epps and Co., manufacturers of dietetic articles, 
attheir works inthe Euston-road, London."’—See article in Cassell’s Household Guide, 

INVALIDS TOO OFTEN FRUITLESSLY EXHAUST EVERY EFFORT 
to obtain release from their sufferings, when a little reflection and moderate faith 
would supply them with a remedy for rheumatism, gout, colds, &e.,  Holloway’s 
ointment, well rubbed into the skin after repeated fomentations, gives intinite re 
lief in these diseases. Thousands of testimonials bear witness to the wonderful 
comfort obtained from this safe and simple treatment, whieh all sufferers can in 
stantly and successfully adopt, without any further advice than is afforded in the 
accompanying directions. Lolloway’s ointment, assisted by the judicious use of 
his pills, is especially serviceable in assuaging the sufferings from cramps, other 
muscular piins, and the greut inconvenience of varicose veins. 


ROYAL AGRICULTURAL SOCIETY OF ENGLAND. 


CARDIFF MEETING, 1872. 


CLAYTON AND SHUTTLEWORTH 


Have much pleasure in announcing the following List of Prizes awarded them at this Show :— 


’ 


“ For the Best Portable Steam Engine ” ..............0.ccescssssesseoseees 


“« For the Best Combined Portable Thrashing Machine” ... 


“For the Best Combined Portable Thrashing and Finishing Machit 


’ 


‘For the Best Straw and Hay Elevator (Stacking Machine) ”’............... hee, 


“‘ For the Best Straw Elevator” ......... dcennaenid Sieuataceras men 
‘‘For Patent Self-Feeding Apparatus for Thrashing Machines” 
CLAYTON AND SHUTTLEWORTH have received First Prizes ar EVERY 





sate THE FIRST PRIZE OF £40, 
ares . THE FIRST PRIZE OF £40. 
tomes HIGH COMMENDATION. 
Kaxassiasueis . THE FIRST PRIZE OF £10. 
skasakan errr: 2 Me bts Bs) ars 
SILVER MEDAL. 


TRIAL OF THE RoYAL AGRICULTURAL Society at which they have competed 


since 1849; and on three occasions in succession—namely, at Bury St. Edmunds, in 1867; at Oxford, in 1870; and at Cardiff, as above, they have been awarded 


all the First Prizes offered for Steam Engines. 


VIENNA UNIVERSAL 


EXHIBITION, 1878. 


THE SPECIAL DIPLOMA OF HONOUR for Agricultural Machinery. 
MOSCOW GREAT EXHIBITION, 1872.—Two Gold Medals, 


Revised catalogues free, | 


CLAYTON AND SHUT 
78, LOMBARD STREET, LONDON, AND 35 





MINING M ACI LINERY AND TOOLS. 


vy post, on application to 
TLEWORTH, LINCOLN, 
AND 37, TARLETON STREET, LIVERPOOL. 


THE TUCKINGMILL FOUNDRY COMPANY, 


85, GRACECHURCH STREET, LOND 


ON, B.C. WORKS: TUCKINGMILL. 


MANUFACTURERS of every description of MINING MACHINERY, 
TOOLS, MILLWORK, PUMPING, WINDING, & STAMPING ENGINES. 


SOLE MA 


KERS OF 


BORLASE’S PATENT ORE-DRESSING MACHINES AND PULVERISERS., 


PRICE LISTS CAN BE HAD ON APPLICATION, AND 


SPECIAL QUOTATIONS WILL BE GIVEN 


UPON INDENTS AND SPECIFICATIONS, 


TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILLS. 





PORTABLE, 


Semi-Portable 


AND 


FIXED 


VERTICAL 
ENGINES, 





TUCKINGMILL, CORNWALL, AND 85, GRACECHURCH STREET, LONDON, E.C. 


re 








Mortar Mills, 





AND 
Circular 


Saw Benches. fan 


TTT 
= = 


WINDING AND PUMPING GEAR. 


For catalogues and particulars, apply to— 


Ss. LEWIN, PO 









————— =, 
—— = 
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BY ROYAL 


H. R. MARSDEN, 


ORE CRUSHERS, WITH THE NEW PATENT 


Has received 30 First-class Gold and Silver Medals, 


750 NOW IN USE. 





ALSO, 


NEW Patent EMERY CRUSHERS, 
CEMENT CRUSHERS, 
MACHINES for making GRAVEL 


ROAD METAL. 


COPROLITE CRUSHERS, 


LETTERS PATENT, 


ae > BLAKE MACHINE 


omy maken OF THE WELL-KNOWN 
CUBING JAW. 


Small Handpower Machines for Crushing Samples, &c, Mam 


SECURES FIRST-CLASS PRIZE MEDALS 
WHEREVER EXHIBITED. 
ARE IN USE IN ALL PARTS OF TIE WORLD. 
SAVING OF LABOUR, 
Jsers write—“ It is a fascination.” ‘ A wonder.” 
Crusher is all that we could desire.” 


IMMENSB 


“Your Ore 


For illustrated catalogues, circulars, aud testimonials, apply to— 


H. R. MARSDEN, Soho Foundry, 
LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM, 


= 


TO COLLIERY PROPRIETORS, MINING ENGINEERS, &c. 
HADFIELD’S = 
Steel Colliery Wheels |i 


wITh 
PATENT FITTED AXLES AND PEDESTALS. 














Also, 
Cross-heads, 
Axle-boxes, 
Horn- blocks, 
Plough. 
shares, 
Cultivators, 
Reaping 
Machine 
Fingers, &c. 


Hydraulic 
Cylinders, 
Pinions, 
Ship- 
propellers, 
Railway 
Crossings, 
Skifes for 
Ploughs, &c. 


Hadfield’s Steel Foundry Company, 


MANUFACTURERS OF EVERY DESCRIPTION OF 


CRUCIBLE CAST STEEL CASTINGS, 


ATTERCLIFFE, SHEFFIELD. | 


‘M‘TEAR AND CO’S CIRCULAR 
ROOFING FELT, 


en eI 
PM A a a 
us UNHEARD AM 
MT SUM 
mtg! } SS 


FOR 
GREAT ECONOMY 
AND 
CLEAR WIDE SBPACK, 


iM, For particulars, estimates, 
SN Rite = and plans, address,— 
= 


MTEAR & CO., 


8T. BENET CHAMBERS, 


FENCHURCH STREET, 
LONDON, E.C.; 
54, PORTLAND B8TREET, 
MANCHESTER; 
OR 
CORPORATION STREET, 
BELFAST. 
The above drawing shows the construction of this cheap and handsome roof, now 
much used for covering factories, stores, sheds farm buildings, &c., the principal 
ef which are double bow and string girders of best pine timber, sheeted with 1% in 


boards, supported on the girders by purlins running longitudinally, the whole 
being covered with patent waterproof roofing felt. These roofs so combine light 


ness with strength that they can be constructed up to 100 ft. span without centre} 


supports, thus not only affording a clear wide space, but effecting a great saving 
both in ihe cost of roof and uprights. 

They can be made with or without top-lights, ventilators, &c. Felt roofs of an) 
leseription executed in accordance with plans. Prices for plain roofs from 30s. t« 
0s. per square, according to span, size, and situation. ; 

Manufacturers of PATENT FELTED SHEATHING, for covering ships’ bot 
toms under copper er zinc. 

INODOROUS FELT for lining damp walls and under floor cloths, 

DRY HAIR FELT, for deadening sound and for covering steam pipes, thereb) 
saving 25 per cent. in fuel by preventing the radiation of heat. 

PATENT ASPHALTE ROOFING FELT, price ld. per square foot. 

Wholesale buyers and exporters allowed liberal discounts. 

PATENT ROOFING VARNISH, in boxes from 3 gallons to any quantity re 


quired 8d. per gallon, 
VUE IRON ANDCOAL TRADES’ REVIEW: 
ROYAL EXCHANGE, MIDDLESBOROUGH., 


The IRON AND CoaL TRADES’ Review is extensively circulated amongst the Tro: | 


p sers. Manufacturers, and Consumers, Coalowners, &c., in all the iron anc 
Producers, Ma , 


coal districts. It is, therefore, one of the leading organs for advertising every de 
reription of Iron Manufactures, Machinery, New Inventions, an 1 all matters re 
lating to the Iron, Coal, Hardware, Engineering, and Metal Trades in general. 


Offices of the Review: Middlesborough-on-Tees (Royal Exchange); Londov | 


11 and 12,Red Lion-court, Fleet street; Newcastle-on-Tyne (50, Grey street) 











G MAC 


W. and S. FIRTH undertake to CUT, economically, the hardest 
CANNEL, ANTHRACITE, SHALE, or ORDINARY COAL, ANY 


DEPTH, UP TO FIVE FEET. 
16, YORK PLACE, LEEDS. 





Apply,— 





DIAMOND DRILL. 





PROSPECTING OR TRIAL BORING FOR MINERALS, 


The DIAMOND ROCK BORING COMPANY (LIMITED) is PREPARED to UNDERTAKE CONTRACTS at FIXED RATS 





for PROSPECTING or BORING for MINERALS of all kinds, Great speed is attained; work that formerly took years is don 
in the same number of months, and sample cores are brought up, showing the nature of the strata passed through, and enabling the 
minerals obtained to be analysed, 

The company has a number of MACIIINES in SUCCESSFUL OPERATION in different parts of ENGLAND, and the terms 


with particulars, will be supplied upon application to— 


THE SECRETARY, DIAMOND ROCK BORING COMPANY, LIMITED, 
2. WESTMINSTER CHAMBERS, LONDON, S8.W 


ado 


J. WOOD ASTON AND CO., STOURBRIDGE - 


(WORKS AND OFFICES ADJOINING CRADLEY STATION), 
Manufacturers of 


CRANE, INCLINE, AND PIT CHAINS, 


Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES and 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING ‘TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 
Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions, 
STOURBRIDGE FIRE BRICKS AND CLAY. 








———— 


SAVING LIFE IN MINES—DENAYROUZE PATENTS. 


Gold Medal Exhibition of Paris, 1867. Gold Medal (First Prize of Merit) Exhibition of Vienna, 1873, 
THE AEKROPHORE, 
MINING APPARATUS FOR WORKING IN DELETERIOUS GASES. 
R. APPLEGARTH, 


63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
DESCRIPTIVE CATALOGUES SENT ON APPLICATION. 











Established 1844, 


WHITLEY PARTNERS, LIMITED, 
RAILWAY WORKS, LEEDS, 
ENGINEERS, FOUNDERS, AND LICENSEES. 
MANUFACTURERS OF IMPROVED STEAM ENGINES, BOILERS, PUMPS, &. 


MAKERS, by Special Machinery, of PATENTED MECHANICAL INVENTIONS, comprising numerous Labour-saving Appliances 
and Economisers of Fuel and Motive Power. 


CONTRACTORS TO THE EUROPEAN AND COLONIAL GOVERNMENTS AND CORPORATIONS. 





MERCHANTS AND SHIPPERS OF MACHINERY, METALS, AND HARDWARE. 
AWARDED 
Tue First Prizk MEDAL AT THE Exposition UNIVERSELLE, Pants, 1867, “For Improved Construction, Bxcellence of Material, and Superior Workm 
| Two Graxp Gotp MEDALS AT THE Moscow INTERNATIONAL EXHIBITION, 1872. Tue First Prize MEDALS AT LEEDS AND Lyons IN 1858, 1868, AND 
Also, TE MEDAL FoR MERIT aT THE VIENNA EXHIBITION OF 1873, “For Excellence in Material and Workmanship, the Employment of Improved 


anship.” 
1873. 


| Machinery, and the Opening of New Markets.” 
REDUCTION IN PRICE OF PEET’S VALVES, CONSEQUENT UPON LARGELY INCREASED SALES. 


ILLUSTRATED CATALOGUES AND ESTIMATES ON APPLICATION 
Correspondence conducted in English, German, and French. —__ — 


- — 


\ 
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